HE{EEHAE (T HRE®)

2015.9.18

AEIX eRmEmmIG A (B23 £ A7#%255)
FBIBERDREICEIERRETT,

Zitstt =BUFJERREHNS4H
77 ROERAOERETHE
SREANGIEE MRMERR (&) $4045

—414vn 0120-759311
(SIEER HZ A D 9:00 ~ 17:00)

HK—L~N—  http://www.am.mufg.jp/

Zitad =FUFJERERTHISH
T ROMEDRESSOERETIE

s MTFLNICET 2R EEFEHAE (FE°kE
WES)EEUHMEBERII. EESHD
K== THBETEET,

o KEILZ HRDELRNBHEETNTVETH
WHOEeXIIERKBRREEZICEBEINT
WET,

©) =zuruEriaE

MUFG

IRB(SEFERIRE GHIBRRESE) (| 12

td::]he =) 2015598188
EMBRE NS EF

CHEAICELTIE. KEOARABRETHICETREALEELY,




NAKREEFEHIAS RXMERRED) (CKUTI[JO0-NIEEFBES — T (BARER) | DFEIC
DV TIF EFERH(E. &R EmaES VEFESKOFE (CK ) BB HEZFR27F9R8178ICER
BBRICIRELTHY . FER27F9818BICZDBHOMNINELCTHE I EFT,

N T7 VR ERRNSICEUCERBRNHREEZ{T D5 REEFENUREEANCE I SERICEDE.,
BHICRBEOROZHER I 2FHREZITVE T,

WL D7V ROERMERR. GHAICE DT RS OBBEHMES L DN FIEENRHBMTSNTVET,

NIREEFHAE FEXREHRRS) F REEBEOBKICKVIRTRHENOZMEINE T,
BREINCHZBBICF . ZOEZTBETRHRERL TSV T L,

Z £ & # 8 =FBUFJERREHIASH
& I F A B 1985%8H1H
BHEHOWE | &8 & = 2080
SRRSEEMED 12581430
(20155723 181R%)

R RENS E AT e hE - - g

e g (EEDER) BRNRHE e b R Ny
ZOMEE o _

e C O 128 20—\ JP=U— .

B Past feiss (RBEREZ) (@R (BA2D) SR U

KBURDICEHLTVB[REBAY V] WHETORBYRI(CNT 2Ny VDERZELHELTCHBUET,
XERDESSUBMER D DEERICDOTHL T —REEEAREEFEHEDOR—LR— (http://www.toushin.or.jp) KWEEFEL T ZE W,

J7VROEM 456

J7YROEN
TBEUA VAL AV DEIRE(ETHEDHRZBHIEVUCGERZITVLE T,

T7VRDY5E

SEECFREDYTUVES BEUEYTUVES X BNEHSEULET,

¢ SEEREEES -7 YUY -TJ7 Y RZBUTHERDENFIC. HEFENEE4 -7 vY—
77V RZEBU CHERDRFIRELE T,
& EFOEALREI. FAELTRIUZEREE T,

o

=
%, #1 [VIUVES] SEBRPBAEELRITI2ESOHRMT. BERER - NEBEENGIET,
Flo, WFIRITO7 I PRRIRTREERKBEN R ITIESFHINCSENET,

#2  [#EVTUVES] BUISOHELENS0RZEBR TLBREDHTI HESFELET,



BERAREH

Vo) SEECHEEDESICY T ROMEEREDS0%EET DREL.,
ZNZNOEEN—EDRAL 55 L SHRLEFT.

€ FAlEU T BRNICEFIORVSEESES. HEESESZEE L. IR OEFTIFITIRELE T,
& FAIELT. EEBEDORELR. ERANICITVE T,
O ZHERHPUNELHIMUIEER. BIDIA IV T T—EBEDABR ZITOENHIFRT,

& BEHEN3FZBAZEFCIE. RANELTREBZITVE B Ao
HTERBEEC LTI, BEVCESRESSORBELT KNVBSEDOESZRET 2HENBUET.
Fo RBHSEERUT, AETHDCISENEL CSEEEORENEREETIBENBUET,

& FRIELT HATOREBAY JIRTLE B A
IREXRE (2015 7 BRI

JP.EIAY -HNAUK:
FEE RYRAVFYIR-IY—

FoEE JPEIWAY AKX RYRA 2Ty I R-7TO—/N)
G201 E) | FRAESLUEERUIHIET ZEENRE LET,

Gt14»E) | YVIX¥—TvYRAE
ERRELFT,

o -=+svr | foorx ey Reg75vn g i0vE”
»r#‘ux l]?»ru/ayh" l]49u7 mmm{y =<7
= emEEEEr Ll =L D | — PR Bell =527 v
EEIZS yyﬁm’—w -IE- ARAY igyy c V&
:w:—?‘y 141 E7xun =/\yﬁu— ~ e

N 12
nry  HEElFe—s Damroun | Jr—<=~

VI A CERATSN TV BE (FFHBE) 1'H 258 (CF ZRRMMTEERFESHEEOV S NONRE LGS

S
5iEE

A=A —

BEIEEICDONT

OS5 EEDEAKEZREEELET,

OBZEHDTF VIRV Y VPTG REEFOHERLE T,

O —OEEDEAF RENRED I -ORAEDOFNSRHEFNDEVEDEZHZHRAL. RRICIRET D
HaF RAICUCEEDESICGRELE T,

MREEDTFYIAVI ) APTHGHRIEEZZRL C O BEEEH 2 EEB SOHEE CHBE I D (G5 1088)
ELRBWVWEENHBED . SEDREMEPEFRNREZHREL C.EBENDREL N ZHELLBRVESD
HUET,

IRENREICHITDIEEEE (ZRIGHE. 7 7 ) b EXBBREEVPEEFRGZSTCHRHEDEA. BA
KE. I —TI—VPEXBEEHHIOEE. BFEDHESZL\WET,) DREZSTHREOPESZEIAE.
HFEEHREDSERICL TR HE1 HE2DQ KL SBERAN TERVEEIHUET,




FEESEEEZ— 7Y YY—J7 VR | DERERIEREZ

HDIVUIRY REZ—IRXRIN AN —-TILITILE—ICEELF T,

O UITUVRY REX—IAYNAYNZ—-TIVTIVE—(F 1928FICRIEULCKERTOERAEED—DOTT,
BELCUY —FZ TV JO0-NVERN S HEEGESOEREET — AN R—N I3 UA BB ZTNE T,

BRAREZITL). INRDDEZTVNET,

& BA22H(REHDBSIRERH) [CREZTV. RREDEHHICE IV THRZITVET.
& BFOAB LU 2ADRERICIE. FESHNRE T DB ZMINUTHEZTIBENHIET .

IR BT E

DECXIRERDELE T FEZFREDESFNRETE R CHIRZSHE T.) FORHELET,
‘RESHN BEMRRKE- mRBAFZ]RL T S RESEERELE T,
(2L SRR D ERDIZSIC I D EZTHOIBVNTEBHHIET )

1§ 28 38 4R 5A . 7R 88 98 108 1A .
M M M M M ¥ M M M M M ¥
SESS8S8s888888888
SR AR SR N HE  HE SR SR W HE  HE HE

LERA X—IHTH Y FROWNBHEEEDZILVS KU ZDEEEICDOVTRIE, (REET 3 HD TR HERHT
DHIERICK Y DERZEITHBVESBH U XTI,

N3 ECE(CE I HEEEIR

¢ REEFE(T7VR) DHEER. FEITEDOFSLFIERY, BREEFEOHEENSILWDNITDT
SEENZIDND L. ZOEBES . BEMERE THAVET, 8BS, FEEOERLEHIIHEE
LIEBHDTRBIEE Ao

RBEENSHRENLDNDI A A—Y

RBIEFEDHEE




& SHEEES. STEHRPCRE UG (BEEREOREIFIINR S L UTHIR Z S O7cEm) ZE8 A T
IWONBEEDHIET, ZDHE. SHREHOBEMEAIFHEREBELNTTETSI&IC
BUET,

Fle. FEREDKER. BT UHHEHREICSIFIZT77VFORBRZRITBDTIRHIFER A,

(EimpREEN SBEMEN LRULES (1x—))  (FEAEEN SBEMEN FELLSE (1X—Y))

10,550/
T i
10,500/ " |(@©+@)50H) 4 EE£ 100 10,500F . oacod
*508 |) 10.450 e |
* 500/ % 500/ (@) 20M | | .
(®+®) *4500 B®+@) e 53100
@+@) | 10,300/
——-— - —-—- — - — - *420M
) 2 ) ) (3+0)
AIHEREH HEEREH HEEREH AIHEREH HHEFREH HEFRER
SIECET D SECHEI S
* DECHRER * 50 7% * DECXIRER * DECRER * 80H 7%= * DECRIREE
500 A5 L 450/ 500M B L 420/

HEES. NS5 EEAHICEDIE. UTOSEMRENSKIDONET,

HARINER (C % T 280 | O F NG (REERRE) QOAMEAZS TER - Tl (REERE)
RIS B LB WVERD | ODEEREN S OGRS

LERAX—ITHY, REOHEEHCEEMBEZTIRT 2D TRHIFEADTIERILEE L,
& ZREDT 7V FOBAMEE (BFITA) [CXH>TIF. SEE DB F2EH REMNICIFTAD

—EMLRUICHET 3EE N HUE T,
77V RIBARDERRRICEKY, DEEEKLVBEMEBEDE LA HNINE N> IBEBEKRTT .

wESES | FTALES (55
kel HER) FREN

.| TAIRE | (CTAO—EHAR TAILRS
| ERSES)| Lemmon. < . |FRARE,
ZRED D EEIEIFER )T ZRED 4
YNt NEE ADEALET . YNt HES
— X | xr eAilRES i il
Yo HERTA EAE(fhEE (SRS ERS) 2B4Y Yo HERTA EUtE(fiEE
KABRITTA fgﬁ 3;-%%*%*& he K ABIBITTA
(SN o

EEnicE - Bl (REEDT7VFOBAMER) Z LOH DD OSDDEETI,

TALRE FRIDEER) | BRTAZ FO3ENDoDHEE T . DECRODZMEDERITTAE. TTARILRE 5!
DBCE) DERLETEALET

(F) BEDECE(CH T DFEBICONTIF, BEC[FH- FHBZF]I D[ D7V ROBER - Hif | ZCTERIES 0,




M o7VRDULL%H
T7SU—-T7YRARICEUBRETVET,

NE=T7YE IY—T7UR
e BH SEESSTEN ia
g > F—T > SOEE-HEED
;zgg J0-NIb IH—TF IR VU &S
saE) € mafiaEs—7y € < 8 il
RESES - (BARER) B NEEESMES s
EESS Py
IY—-T7UR

IPEU=T7URARER REEDORESNICEREREDREEFHEZNE—T7/REL. ZOERD2PEcF—EPET T —T7/RIC

BT, Y- D7 VRICBVTCERBNIRERZTOHHEH TY .

W 73R EHIPR

TP TFURADIRE
SERREADRE

IY—T7VRN\DREEE

HEREENDRERER. FIRZRITFEE A,

(&, FIFRZERIIE R Ao

VIUVBESELUSNNDRE

BE—EENFITT ESF\DIRE

ERLTWVSIBRICONT

VIUNEEDHNNDEEIZES. BEIFCS VT . HIT7VRD
HEERTED35%AELE T,

E—TENRITITIBEHNDRERE(F. BBEICBWVT.
HI7VRDMEERTED10%LUIANELET .

JP.EBIWAY - ANAVRRYR A4 2FyIZ-2'0—/VIL (J.P. Morgan GBI Global)

JP.EBIWHY - ANAINRYRAVFYIR-II—I VT I =5 v (J.P. Morgan GBI-EM)
BRI EEEN D BEEUSNDERENSEUSLUICDD TI AN J.P. Morgan [FZ D5 - ERMZRI T 20D TIEHIFE A BB
[FEFFEZERITTERALTVET, J.P. Morgan NS DEHAEICK 2 BRIARRUICAEHZEER EHA-BEM I 5T LEFROSNTLFEREA.
Copyright 2015, J.P. Morgan Chase & Co. All rights reserved.



A

v

H EE(fZROZEEER

BEAEMERFAHABMEIEFEFDERE P RBEEOREECKY L FUET Fo HABMEIESDFEITEDRE -
MBIRRDELBRUZENSICET ANMFHE DT EZZITE T,

Ufeh'o T IREEFERFATS 2R BERANMRIESN TV Z DD TII L BEMEBED TEICKIVIERZE
Y RERAZEABTEN BT T BAICLBIERIF I NTREEDERICIRBLE I,
FIREHERELUITDEITY,

W55y RE. EHEL T 0ESEDSMEECIRELET (L. CNSIRES N3 DO TR
SEEE suzth. NEREECEEEFVITOC.BELTVIEMEHEORTESHIHISHL

UxX7J T (ARID) BNIFH T 7 FOBEMEED ERER LY. 55< (AR BNIFHT7 VRO
BHEMRO FEEREBIFET,

BBTEHURY PO
kI o
M% e R
ﬁ 110/ tEER
———

=
A 4 E (A

o = pL= FEEE
b sz%q
AS

100M ) " 4 90M v

BEUTVRESORTEEDOFKED LR (ET) UIBSICE. — BN ES MR TR
EHNEE (5 U Y977 VROBEBEOETHERELIET,
Yz FrEABESOBREHEECHZESEMSEHICREES5 25T X BEHROEMES
FESFZTEICH T BESMmEOBGELEL . MEEEN AT BZEAL HVET,

DAAX=YT

EHEEICKD

EsmEozs [ e

A X—
ET y N\ B

BEFRTEDOEFRFENFOELFICLZIEBMIT(EAE) OXELPEEDTFEMREFICEY

ERURT E#iﬂﬁ*ﬁb‘*ﬁ(%@]b\‘j_—”l77‘/I<‘0)Eiﬁ1ﬂﬁgﬁ*fski<§§b?%1%$b‘“ﬁUia'o—ﬂ’x"ﬂ’g( C#ﬁlilh“

(;_'n_‘j e FAT9 BEFS SOEENRITI BEFELRUT. T IV (EBTEITS LUILEE) i ELS

D27) URIDBVEEZISNE T T I2 LM EUIB S I I FRSNBESICE BB A EL

TEIBUREMN BIE T BE. COKSRFEICIERENEN KIEICTIE U EERNGTRENTA
BLIENBIET,




BifEsSESH5 3V EBALLSE T BIEIC, BVEEH IR SSEIFTAE. &35SV Eh
BLBATTEEEL B BURTIDT EEVVE T HIX . iR H Al S OERE DR,
nEntE H3LFET7 Y ROBNSEDHRIEICL->TIF EASMES S EHEES K UEVMEIE T
Yz LRIFNEBSBNT —2DEZ SN, COBSICEY TPV ROBEEMED FEBEREBYET,
—AREDIC. SFERE D B3 S8 DES R TSI OIS IE [Bh N < IR EEE
[CEOTIFEEIBSSEZN TRV ELBIET,

BEFORITEDOBEVER ARRRSFOEL (WY —-URT) (LKW ER-SESFTIBENEEL
LT BB AE<LER T ZTHEMN HIET
HEEDOHYR—-URTELTREICUTORDEITSNE T,

- SEEEHRU TEAN —MRMICIESE TH D EEXSNEERREL 1 Y ITVEEFOEE

hYBY= WRHIEULSE(LT ZTHEMNHIET .
UxJg s BUGAZPHEAR ME L DHRZEHROBIEICKIVBHDNSDIREICK T DRFEAF
DUHEMNHIET .

- B EDEEREICET IRFIBASFOTREMN HIET .
- SOEEL R ERATRCRIFHEPERENRBEIGEESNHIET,
COERTEEBFNDRENEUEREZZ(TDTREMENHITT

LEEDURIBEERYRITTHY . INSICRESNZDBDTIFHIF B Ao

H ZOfthDES=
L7 ROBWEIICRILTId. 7—U> T4 T (SREREG [£5E37RND6DIE) DEMIESHUEE o

Hl YT DERFH

UROEEZRE T HWEICSV T 2MNRUXTDEEZITV, BB LU T7VROURIZERLUTHEIE T,
Ffo. EFNICRAESNDURIEBEICETIRERFICOV T, TNSDORRDOWEZITIEN HEITIDUT
WERZEHZLUCHIET,

. a%’lﬁiﬁ TEEDITSTF HITFV/RERRNBGEEI S ADEHEERICOVT. EENICHITEDLSICTBHD
=

SEBRELTERLTVET,
H77 Y ROEREEERS L UERIIN B RENEEEMBOHR HI 7Y RERRNBEET S A EDEEEEROLLE
() (%) (%) (2010488~2015%78)
13,000 ~100 100
BERIHRE AR RS (FE) Al
12000 | 477> ROEBHEES (GER) 180 80 650 647 [T
11,000 | 4 60 60 BB
40.9
10,000 - /v " q4 40 325 34.9
9,000 4 20 20
8,000 0 0 L__qu
7000F 1 —20 7777777777 —20*—128 _ -14.2
17.0 i
6,000 1 1 L 1 —4 40 -40
10/07  '11/07  '12/07  ‘13/07  '14/07  ’15/07 LUPUR BAM GEEE FEDG DADE SLEE HEDE

(48P Bloomberg
() 2 CORRNBEEI SANE T 7V ROBENREIFBRIEE Ao

*ERAIDEEHIREREEEMET. HT7 2V RORKRLU TV SELEMEBICSINES BiE GERA) 27 DA B2 TOBICRERIRE U SREL TER LB TR,
=Z2UFEBRRENMERU TV 2EEMIBES IR DIHENHIET,

¥ FEICBVTEMEEREF SRRICBIIDEL 1 ERHDEERZVWVED,

¥ HTPUROEBEERG, FHADESEREREEEMBEECEBUCHDTHY ., FROEEMBICE DV THEUEREEEREFRBDIBENHIET,

¥ L5 (BN (3. HT7VRBLURKRNBEEI T AICDVT, 201058 85 201557 BD S EBDEREEERDFS - X - R/I\ERRUCHD T,

<RERWFEFED S ADIE>

BA#k: TOPIXPELZAMIEEL. SoEEVK: MSCI DT Y A - VT WO X (F5 1T R EEZIAG. BIRE) | FilENK: MSCIIX—IV 7 - Y—Tvbh-A U FvI R (#H51E%

BoXA G, FIRE) . HAERE: NOMURA-BPIEE. EEE: VT HFREGEA VT vIRX GR<BER. AN—X) . FIEBEE: J.P.TILHY GB-EM 7TO—R ([AXR—X)

CE):BADIBRIE. BBENVIYETORVBREZEEL T ARN—AFF=EUF J BBREN HREUIEHERALTVE T SEHOHMIFBE RN EE

TSADEBHICOVT ] ZTBREIEE,

L&ClF. HLETBREDERFETHY . FFROREFREBKIRI DD TREHI T A



BRAREH

m 5%% ﬁ%ﬁ@ﬁﬁﬁ%ﬁliﬁ.ﬁr\ﬁ:@m—hm—/lgt)
1= BN TET, 201547831 0EE

2R HEEDHES

(M)
12,000 1 B
e A R g | | R iR 10,196H
A (£B: @) (KB : M)

A ~XC | (=)
10,000 b / Y500
\l M »
f 9,720|I_I/

8,000} \ | Ve AT 1 400

D@y
&

6,000 [ 1300

6,265H

H ST .

a000F (175011 EEBEAD) (iR o - P 1200
2015% 7 5 WP
20155 6 B 25

N 2015555 P 1100
20158 4 5 [P : 35.118M
RNl 25 IEHEEZERE 3000 = N\
2015% 2 A 50  EEREEEEL s ﬁﬁfs‘ i) "0

XEH '08/07 '09/01 '09/07 '10/01 '10/07 *11/01 '11/07 '12/01 12/07 13/01 "13/07 '14/01 "14/07 '15/01 '15/07
(08/01/31)

M ERERDDEIDMERE (1A ORT=Y . SEBIE) «=1 8000852 8) oxsess. HREFVFRATUR.

(M)
60

40t -

201 55 M@ 450 250 i
(0843 H~'10%9A) (10E108~"11¢E12R) (1241 B~"15%78)

O 1 1 1 1 1 1 1 1 1
15 108 208 308 408 508 %6085 708 58087 5908

B FRAINEZEDE (BEAN—R) sk spansmsfErg Bt L TOET,

(%)

40
N 201SEFEINS
20k 2008 (FHEDTNS 20.2 18.7 A 7B318%FT
FRET ‘ I :
O 1 1 1 1
Il |
-8.2

20

-40+

'05 '06 '07 '08 '09 "10 11 12 "13 14 "5

FECEIR

e BT 7 URICIRYFIY—T(EH I FE A,
 RHA N EBEREREREMEAF. BT 7Y RORK LU TV S EEMECESNG D IE BN £ZZ D0 ZT O HICEERKRE
Ule SRELVCEBLICHDTH Y =Z2UFJERIRIEN AERL TV SR EMEBAL IR T,
* RNADEDAHEEMEAS. BEMBCREROENNDEERFZNELIZHDTY,

LEF. HLETREDERRETH Y FFRORBMRZHIRI 2HDTREH I T A




> =YEE  (EROBREERETAHOR—LAR—IICT
Em %%ﬁ (:‘EEEEL\TCEUQ?Q"O ) 2015%7831018%

W EERLEEOKR
® IH—T7 Y ROEALE ® EERIESERLL
r RH&% (1.0%)

® ¥V AR—IL- RIL(10.2%)
@HF+ RIL(10.4%)
® /LY T—20-%(10.0%)
@=1—I—5V R RIL(9.7%)
i ®F—ZF5U7- RIL(10.3%)
gﬁ?ﬁfﬁ%; 7%?7 ®m7IUN-5VR(103%)
@ TSI L7 IL(9.9%)
ML3-US(9.9%)
®1OVET Y (9.6%)
®OY7Jb—TIb(9.8%)

HEESEFESS -7
RY—T7 VR (49.3%)

@ S Y —T 7V ROEEFHEAIR GHEEE 1)

SEEREFEEr -7 YY—-TJ7 VR

FlIZ= (%) {EEHAR L& (%)
1T Ary Ef&EEEss CANADIAN GOVT HFS-R)L 4.00 2016 68 18 10.0
2 F—RKSU7 EfEES AUD GOVT. BOND F—=ASU7-R)L 6.00 20174 2815 9.9
3 YUAR= EEEES SINGAPORE GOVT TUAR—IL-RIL 3.75 2016 98 1H 9.9
4 J)boI— EEEES NORWEGIAN GOVT JIboT—-o0-% 4.25 2017 58198 9.6
5 ZTa—Y-3SVF BEES NEW ZEALAND GOVT Za—I—-3VR-RL 6.00 20174128158 9.4

FEESEFEEL -7 IYY-TJ7 VR

& ithis L e BE Fl2& (%) {EEHAR tE& (%)

1T TSI EfERESS BRAZIL NTN-F TSIILT7IL 10.00 2017% 1R 18 9.5

2 1Ove”r EfEEES COLOMBIA REP Jave7-RY 12.00 20156108228 9.2

3 mrIUA EfEEEF SOUTH AFRICA GOVT M7 IUR-SUR 8.25 20174 9R15H 6.4

4 ML3 EfEEEs TURKEY GOVT BOND ~ML3-US 10.70 20165 28248 6.1

5 Ov7 EEEES RUSSIA-OFZ g 7- L= 7.50 20184 38158 4.1

FECEIR

CHEEF B TFUROMEEICN T DX RINAIREESHET.) THU. EXF—T7 VROBALRCEIEEHUCERBENRN—R

DHEETHRETLTVET,

- BERIESBARLE. BT 7Y RICHBIZEVT T 7V ROBALRELEZETT T 7V RICBIT 2 BERIDESOBALE
RIFISEZZHET,) (CRDEEHUCRERN-—RDHEBETERLLTLFT,
- REBFCERN - KIMWBEEISFNDIH. XA T AERBRDBENHUFT,

LECE HLETEEDERTETH Y FEROEMRZHHIRT 50D TESH U F A



BERAREH

FEAR BARs Rt EE T 2HEE CICH VAT,
R BT BRFSRAHES DEfT
P BESTOOBEEDOEEMEN SIS EBRE 23 |\ M8
*RESMOOBRELOOEEMEIC0.15% &M FBELET,

BRENE RAICULT, BERMENSEELUCOEERENS. Rttt THIWVLET,

Za1—3—J0RT. T2 —I—TEFEG I OVRYORTT. OV RVEESSEG ITD
WINHADAERDIBSICIE. BA - BEFTEE A

FR27FE9R 18BN SFA28F 9 20HF T

MERAHAR(E. EECEARIE T RICAMEES B EZRE T 2 CEC i O TEMSNSFECT,
LT7VROBEEEZMBICITOH. RAIELTT1B 1 #5EAZBASBREEFTE
FE A

TR RIS ITECHITDHEIDEE NAEREWMSIDELL. ZOMPOZEFBRNEED

fif&%ﬁ;ﬁff BBHEEE. B B DAL DB EDIET BT L. BEVT TICBMITEA - e
i DEAB DB EIE T ZEBIET

{E5THIRS TR 3081 B22HEFT (R 2051831 HERE)

@ s LI VROSHEORBOYN . BYRTEFDO 109D 1F2EF30EOFTOdIEE

! BB EEIC(F. B EERSNAIENHIET,

g B 228 (REBOSSFBEEE)

- B (E120) . WIS E SN THREFNET.

RFERHEDINICKIIBIRETHEHTRETT,

RAE LT BFREDITEIC L IITL, IR— L= (http://www.am.mufg.jp/) (LB
LET.

617ACE (BFEOABKIVI12BDREHERELLFT,) BIRUERRICNERRSS
BLrUBARSE (2FR) ZERULE T,

ERBSE RS (E . 55D LHERES o B B W AT C BB LE T
SRR AR SRR USERREE (SR 3. EXAH DR — AR—ICBRLET.
B ORURL AR S BUE T

i BRI EHETT A BOA . DRI ESEERISIE NISA (T — 1) | DB ST

<OUL I, BRFEEHICBBLEHELEET W,
MELERBIOBEABEATEDERIFHIEE Ao




P

' Fii - FHRF

B 77 VRDER-HE
TJ7VRDERH
BEENERNCRET 2ER
Sihde BB wWfie L TIRtT 2RBEONS
BABEEN | goay | BASNOOBEXEOEEEECHLT. | 477U RSLUREEAOHIA-HHREL
' _EBR3.24% (B5A) (LBR 3.00% (Bi1K)) BACHT 2 EETRS

BASNBITTERHICIIRBR T T, <HULIF, BRFERHICHESR L T IZE W)

SEMEBRE BRERMBOBEZEHOEAEMERC0.15%ZN I LET,

BREENSEHECHENICEEY 38R

B4 DS ELERICN U T 5 320.972% (FiA) (8£320.900% (#4R) ) ZH\NIT8RELE T,
(1 BO8 ) DEFEN | REREPOTOREME ¥ EEHHE X (REOMN365) |
¥ FEEDSTEFAGEEECH S IcH. BHEINICBERFBEBICRY T,
EXIFADES (BR) (3. ROE TT,

LS Bicsy (F1R) St s U TRE T 21BOARE
Fit=tt 0.440% HT 7V ROEBERH. ZESHNDERENR. BSRREEEDERSE
EREEER —
(=ZE=REH) BRFE=tt 0.430% RERARSESSESHEDOXMN.  BEOREOEE. BARDEREHS
ettt 0.030% LT 7Y ROHEDFREDLVEE. ZISMH S OBERERDETSH
% FEEESINVEANDESD(ICIE. B EEREEIBEI IO UET,
OERIERHERDZESEIL N DERBM
FIAHH SN ERASEERN SF 200FICEDHDIHEED > THLAS DD E U, ZOHRIMEE S, FEESEF)
BEA—TY XY —T 7 ROBLDOMEERTEICEQIUDREZNITEIEZ, AN —T 7V RICHTD
HIT7 Y ROFMBESIETED UCEELETD,
BTOBER-FHECODLWTHHET 7V ROEELET,
CEBEEEACTHIDONSH T 7 ROBEERER
- BEEEEEOFTERICES | U SISt FICSHLOh N2 F
ZOMOBE. BEEEFZT BN CTRET 250, BADREREISSHLANDNSER
FH - ZTOMEFEEHFOULE(CHN DHEER F
FEEDOSEEEEBAIE. HADMEBEEREE(CW LT, F£30.00432% (FHA) (EZ0.00400% (Fik)) LINED Tz
BAELFET,
XEBEBRAMNDZDMOER - FHRICOVTIF TERMHFICKIERDICH. HO5N UHEREFCIF LIRESEZ
SEHITDHEFTEFEAS

MEREEER (BRI SLUHEAEERE. BLE LN SRERRCFEERICHT 7 Y R STHADNE T,
¥ FECOBER (FEHEE) (COVTE REZBRFCRIREPBFICKURRBRDH. KON UHGEHEEFZSCHIT 2 ZLETEXR B A,



BERAREH

H =
BilE. U FORICEHOBFHAICEAINE I, ZORIE BAREEORRETESOBRECH Y, BRTEEICKY
REBHENBIET,

(S 5 H B &
D PISBS S UMAH | BEHPIS & UTERE @ Ec&(c LT 20.315%

B () BOXOEER | IERSIUHAHR | BEREEUCER B (B0 RS SOBEBOER GEED) [T UL T20.315%

¥ _FECIE, AL 27 7 ARIREDHD T,

MAEIREIERBHIZ [BEMNISA (Z—1) | Z2CRBOBG
BF —EEOHE CHICBAUCABKRIREEFT R ENSEUSE LSO KUBEFS N —E R RN LR E . TR IR I
RS BIRE —EDFRMHITEHE T DADNREGUET . <HULIF BRFERHCBRVEhELZE L,

MENDBEF EELEFERIET,

KEOED IESNICIBEEICE HEENBESNDHBED HUE T HEDOBIRVOFERIC DUV T HBEPIRE(CHRIE SN L2 BEDLE T,

RERNBREET S ADEBRICONVT

» TOPIX®BEZ55A #3548
TOPIX®BL Z3A 158 (& RRELZFENS IFii5HE—8C EHBL TV 22 TOEARE (NELBKRA 2 HM) ZXREUCHKIMERTSH Y.
BEYZZRUTCELELTVET, TOPIXY R HAHEHIE. (#F) RREEZFWS IFFBKUEDTIL— TR (U, [REEEF] W 5,) DHIH
AETHY., IBHOEH. BRBEORR. AIAREREHICET DI NTOEN -/ ONDFRIENFTELCVERT, B8 U7 VR,
RAEF(CR VIR, RN IFERFTEIND DD TIFRL, REAFF. BT7VROFRITNIFTEICTER T VN R2EEICHLTH, EEZHL
FA

MSCIaT B A A VFvI X (BHE|EREZAH . HRE)

MSCIIR—I VT I—Tvb AV FvI X ($i5 | EEEHAH . QIRE)

MSCIOTH A - A VFwI X (BE5 I EREEEAH, FIBRE) (&, MSCIOTY A - A VT VIR (G| EBEEEIAT KRILR—R) B=ZEUFJ

Bﬁ%?ﬁ%b\“F?}ﬁ%u’:E@'C“aﬁU\ BEaR{ttREBLEFOAR PRKAZRREL. HE|ITROBEUEEZEBUCKMIERTY
HAT:MSCI) 6

MSCIZIN—I VT = v A VT wI X (15 |EHE A FHRE) (. MSCIZY—I VT Y=y A VT wI 2 (15 [ BB 2AH

KRIVR—R) Z=ZUF JBEBREHNHBRELIZEDTHY, HREBFEF DAL PRBRKEZTREL, Fi5 | THROEHEE B Uk

B TY (BAT:MSCI) o

ClITEHINDE2TOIBERIE. EEOEBIIDEHRENSEBICBHDTHIFIH ., ZOEERMED LUTEREILEZE MSCHIAISRILI T 2B D TlE

HIFEB Ao TIeZFDBEHEIEIMSCHIRBLTHY ., ZOHEBRLICIE—ESHEFN. BIRNR—YIDFERZ Db S BEEEZRL.

FIclFH OB ERFE. BRRYAT LAEAVTERY. Bl F—9EDLEFcIF—EEER B - (FRET R EFELSNTVET,

NOMURA-BPI Ef&

NOMURA-BPIE(E(F, BATHITIN TV S RBEDEEFINEEZETREUEZSIEHTI. INOMURA-BPIE(E] (&, FHBSHA R
RERUTWVDIEH T, ZOANUEEFBHNBSHARHEICRBLE T, B8, BNBSHIRTE. WRA VFYI ADERRME, TLMH,
ERMZRIIT DD TIFEL WRA VT VI RZBVTUHTNNS =ZUF JEBIRIEDSHEES - Y - XCBL—DEEZELEE A,

VT HREREA VFvIR R<EE AR—X)
VT HRERA VT VIR FRKEAR HR—2) (3. Citigroup Index LLCICKUBHFE. BHBIUORNKRINTVBRES A VT VIRT.
19844 12 BK%Z 100 £ 9 2BAZ R IR I EEDOEBOHRGIRENG ZE TS0 AL R TNETIL. BHLLIcBDTY,

J.P.EILAVGBI-EMT'O—F (AX—X)

JP.EILAYGBIFEM T O—R (AR—X) (&, SEEBRHAREITI 2HRBER CEEZNREVIESERTT, B, ERENHDE
EUSNBIBIRENSEISLICDHDTI AN J.P. Morgan 3 ZD5e2 4 - IEIEM ZRIE T 20D TIFH I E B Avo AERIFEFHEZZI(T TERLT
WET,. J.P. Morgan S DEAICK D BRIARRUICKIERZER - EA- WM I DT LEFERDSNTNEE A, Copyright 2015,
J.P. Morgan Chase & Co. All rights reserved.




MEMO




BRAREH

MEMO







