IREETERAE
(ZXfFHBRE)

ERREE
20194 4AH 13 H

N1 AM—U—52EcE (£ 6[0)

Ad—R (BBANYSIHIE)
BI—X (BBANYZRRL)

NAAN=U—7EE (F6[E) AD—X
NAAN=U—7EE (F6[E) BI-X

BINESEE /R EEES

CBACERULTE. XEBEORBZTDICHHH TN,

AE(F. EHEmEBIE (B 23 5356 255) B 13 ZOMEICEI<BRRECT.

o J7 > RICHY ZammmiGIAS 15 &5 3 HICMEI SERRE (MUT [ERERRE] ELWWET.) (X
BR7EY FIRSIAY MERBHDR—ALR—SJ(C/BLTVET . BB, T7 > ROKREEFHIROEX
(FFEKERREB(CELHLTNET,

o U7 > RORFERM. J7 > FOREMEAF(CDNT(E. FEDBRELEFTEHEVEDELZS0,

10 O ROEADIERETE SE T U7 ROMEORES SUBRETRSE
HFR7EY BYRSAY MEAEH FHEERITHRR

R ERIEREEIRETRES  MEUEEE (&) $£3738
<BA%E>BR7EY RIRIAY MERAH

o R— Il

0120-753104 =qmsmm) =2R05H 9 B~T55 8
OR—LR—

http://www.nomura-am.co.jp/ E' =]

OIEH T b (BAEE(MEEE)
http://www.nomura-am.co.jp/mobile/ =



[Elpa! BHX
J7 >R
Mm . | REMR | RENSEE R .
JLZ q = 5 "“l/IE’E g JTLRT ;?;‘E\ y= Y =Y
| s (BEUSER | smisem | wmmE | R BEAYS
50
Ad—X
! . . (TI~w)
) . 8 =S| 2J0O—/UL J7 k-
o . & ez GE) = : \
Tl b | LSy | SO S (BB) | (BAE&D) AT - I7 X
B1—X U

(CF) (HEEFES (BEES (K. B35 BERDBETER))

*BERXDCERELTND [BEAYZ] (& i\iF‘TC@E%%UZO(CH@'%/\W§0)7E4H%;E§EL/'CEBD§@'O

Lt BROMBIUVBERDDEERCDOVNTC(E. —MEEENREFEFEHEDR—AR—2 (http://www.toushin.or.jp/)
TZEIATFT,

<FFRSttDEHR>

BV /AN : 1959412H1H

mEARE : 171EM (20195 2AKR7E)

mEFA T DIREEFEMEDESHEERERLE : 34J8537318M (201951831 HI7RH)

COEBRECKDITROSVA AN -—U—2ER (F£6[0) A J—X/BI—-RDEEICDWVTIE, BITET
HIFR Ty hRIAS MERat (BiEat) (F. SREREGILESE 5 £OREICLDEMEESEL
£% 20184 10 A 12 HICHRMEBERICIREELTHE D, 2018 F 10 A 13 HICZOMAONMEL THDOE
g_o

0 U7 > ROWNBICRAUTEXRRERZITIADBE(C(E. IKEEFEARMEEEANCETDERE (BB 26 &
ERE 198 5) (CEDETHRICEBREDEMZHRNZUET,

O I ESEDOME FZASH(ICBVWTEBEACEDENRIBEESNTLET,

O 5 KkEMRE(CDVWTIEIRGSHICTHERVWZEITNEHZRGESMZE D TRAWVWEUET . BB, IR
FRMCHERERREEECFARINCESE. TOEZCBEE TRFELTHILIICLTLZEL,




1 - 458

% J7>ROEMN

AHLTA > ERRANIME LD ROES(CXD h—F)L - UF—->2DEkRZBE LU TE
&7/ WE T,

n 77> ROtE

HROES = RENMITENRE I DIREETIS. BNOKRZRENMEETRETD
KEEFISFHS SUHADOKRA ZRENMIRETN R E T DIHEEFAIIF T EEREWREL

S
XEE, BUSHEIMGE. th5E. EFMEE. HERE, HROSHEDEEE ()\1 - 1 —ILRE) BLUOIX—>2T -5
> bU—DAT. BATHE. BUEBREORITIBES (IN—>20 - Y-y ME) Z28HFT.

&G

o HFRDESS ERNDOHRAS SV FROKRR ZRENMGEN R E I DIREEFR ST I ERE
MREU, A2HLTA> (FIF - REFNRG) EHRIANMELNDBZOESICLD =5
IV V=2 miERZEBE LU GERZITIRNET,

*AT—R. BO-XWRE T DIHERTZF (. INEREEDBEBAY ZHHICDONT, BELUTOED(CIRE

R EZEREUET,
Ad—X Bd1—X
BEAYSIE BEAYTRL
OETNRNEREEICDWNT., BE OETNRNEREEICDWVNT., BE
NYSHEITRDITERBRETDE ANYSEITRDRNWC EERARET
D, 36D,
OEBNRNEREEDBER DD o LER(CHEITBIHED,

AN 5T, RAI& L THRIGEE
EEEHIKEEINMEANDT
H—J7 > RORIFI—TDEE
RO ENR—ACHHTOEBAYSD
ZITIRDCE'EERETDIED,

@ FEEICEITDIBED,

O BN TL\D LM UTEISERBETLIE "0hh 5, FMiHl. TE2MESEERIRL GERL
IS BEIIS CHBISBEZRITIR D CEZEREUVET, BB NI 7R - UB—F .77
>R -FoO0>—#%AE&t (NFRRT) DMGEEFIESOFEZ L. ERCREIT =%
ITIRWVWE T,

MISTEIRBETISE & (. BROBNNTHBIECTH I IIREETIEEIELET,

S HAIEEFIS C DV TIEBEERBEUETRVET,

¢ IBTEIREEFIS (. TN, EEHMHEZHRL T, BERBEUZITRVET ., COR. I8EINEETT
FHEUTIBESN TUVEIREEIESMEENSHNIZD .. o MSEERIISEMEEREEEIIS LT
BESN3BEaHEHDET,

| ERBE). HRBAEIC LS TEEROLSMERN TERNEENHDET, |
1




7> FOEB - $5E

o MBS N\DIRE(L. B ZMFI D EZBERELFT,
* RESFTISADREZE U TREAN ICRE I DHRNA\DELS LLENMEFEIE DR EERERDII25%I2E
ERBTEEBRELET.

* BEISHAH\DREZBL CRENICRET D/ \1 - 1 —ILRMESLIVIY—2T - Y=y MEADE
ﬁmzﬁﬁﬁﬁﬁmﬂéﬁﬁﬁwmmmww¢w%&Eca%_t%a@augvo

0 SETUSAE UL (HMEFDIERBOARNMIER e ZTSHNIME ([CEJR LTI E X F
N—D&EUET,

BEISX - &R ja#x e
ERRR EREEKMEIESER (TOPIX) 17.0%
PANESL” e MSCI KOKUSAI 1 > 5w X 8.0%
KEESS TI—LIN—=T - N—=TLAX - KEHREA>T VIR 7.5%
FRIMNMESS TI—LIN=T - )N\=TLAX - AINBREL T VIR 22.5%
SMES IWN—LIN=T - \=DLAX - A=A RSUTHEA>TYVIRX 7.5%

I\A - A—ILRME ICE BofAML Global High Yield Constrained Index 18.75%
WP EIVHY IR0 - XY=V K - IROR-A>FTYVIX -
I~—=>>7 - 20-)0ULB KXV IP :E)WJ/ H)A K - ARUR AT VIR 18.75%
N—tv Ma —IN—20 - X—wY - J0-)UL - T4 N\—2T7 A R% 270
80%:20%DIER TEIASHNMBE (CERK L ITIES

* AJ—ADNRFI—DDFEICHEO TR, LRBFBEHREZTSHNBEBEANY SORX MEER U TCHIREUZERZAN
ESCIN
* BIO—ADRFY—UDTEICHEO TR LREBESREETSANABE LB ZRAVET.

RIEHDEFIEE(CDLTE
MSCI KOKUSAI -1 > 5w 2 X (&, MSCI W' FFE UTI88 T 9, BB 9 2 E/FHE. XMIFiEIET D —tIDHEFI (& MSCI
[CIBBUET., £/2MSCI (L. FIEMONBTZEE I IIEFDIUONEREEFILETIIEFNZBLTVET,

7> R(E BBOIKEEFIS (D72 R) ZREMNRETDIF7OR AT - TJ7>2XT
a_o

A &

Ad—RX IJ7R
HEE - BES e S5>SR 15E HROEH
7 ERIDHS
....'P K& . 4‘..
Bd1—X : RO

NEE - FEE €2

EEEE, TREBEEFCED TELROXSDERN TERVNEENHDET,

N



J7 > ROBM - 458

AA1YF>0D

[Ad—X] [BO—X| BITRAYFLINTEXT,
(BRFERILICL D TE RA Y FUIDSHRVWEITRDRBENBDET . )

FRIEEHIPR

HKEANDIKEEIS HKRANDEFRE (I TRNEE A,

HEREEND

BaERa

HEREENDEFRE(ITRVEE A,

FUNSTATOFIA | 7Y/« TDEZEFBFITRVERA.

HEEFTAHF D

BERa

AEDF

JRAI. 8% 1R, 3A. 5. 7A. 9ABLU 11 HD 20 H (IKREHDIFEFREZER) (C
DBZEITIRNE T,

DECEREE(E. DEMNREOHEEANTERIASHNRETDEDE L. REIE UTHF - BoHEIN
wEFZROCEEDEZITIRINET,

FZIZU. 8 1 RS XU 7 AORER(C(F, BEMEKESZHEL. LR EDEAEZEEED
(FH\ DECHREEDEHFEN TEIASHNRE T DEZMIML THE I DHEN DD FTT,

KEEEISN\ORERIS(IC(FHIREZRITER A

18 2H 3R 4A 5A 6H 7R 8H 9H 10A 11A 12A

* BEESHLOHIIC KD DEZITRDIZNGEEEH DT T FT. FERODEEDTINNWE LVZEDE
BA(CDWTRE, REETDEDT[EHDEEA



Jd7 > RO

1 - 458

*NRE(CATIBER

o NficE(d. FAITEDFIRBEFERRD T 7> ROHE

ENSINONETIDT, DEEIANVEDMERE

(FEDHEIRENRD T D E LD, BEMEENT

BIBDERELDFTT,

0 U7 RIF FTEHEPCRELCERANG (REEFRORAFNES JUTHIRZSOTER) TBX THR

EITIRDSHBENHDET. UIEH o T J7 > RONEEDKEGWT UETERRICHTD T 7> RORGEEZE

TEFTDIEDTEHDEEA.

STEHIRR CERNEN GO TTBEEICHVTE. SHERNGZEBA CTHRZITROIEE. SRERDORE

EMERSHIHPRE A DREEMBAELENTTEI D LICIRADTT,

XDBCEEF. PEAHICEDSE, DEMFENSHAONET .
DEMREAL (F. ORBIERZORIFNGOREBIZEFEOIR 2SO TERON M EMBIIE@IRSHERTI.

BIREN SEEMBEN LR UIEES

BIREN SEEMBAN FELEES

10,550
10,500/ & 10,500F9
] 100M
N s 4 10,400M
iz 10,4504 7 5
500/ e R — 4y 500M st [
@+@) | % | 450m asom || B G+@) |( % &
b= ) ! b= ]
ff { 420 420/ || B
- | @+®) ©+@) [ 4
' L)
BIHBREH LERREH HEBRER AIHBRER LERREH LERAREH
W)=l ra) i ra) =] Ay

OIKEEDERITTAR (BNMESEETZRET DIREEBDHIUSTA) DIRRICELOTF. DEEED—EF(

2N RENCTAD—EHNRUICHEHE T DIH5ENHDFET. T7> REBABRODERIKNRICKD. DEEEELD

EEMEADME LN ONWVNSHh O EIBEEREKRTT.

BE TS DEEEEROEEMENEEDERTA L FFEDEA F = (HHEEEDERTAZ FE>TWS
= BAICENREDRIEN BB ERDET,
TARIRS SEEESROEEMENEEEDERTAL FE> TLBHA(ICE. TOTEBLBHDENTA
(FRIDTS) RS (FRIDES) SRDET,
o =E _
EEO { " BT (R " TAURS (HRIHES)
A TAINES (BRINES) = (FEERL)
5 oy || GEERE = .
18 % ) 4 fi7 @ 4 fig
Bl & 2 i % & i &
& ﬁ BE | - HEUED B BE | HEED
R@ % 72 | |#EEoEsT X 2 | | REEoEsTR
@D @D

XIEENTAINVRE (FRINEE) 2T EE. NRERERCTOERTANSTANRE (FRIDEE) ZERUIEEN. TDED

KEEDERTARERDFET,
¥

4

BEDRECHTDRMCDONTI(E BBD [Fi - FHERE] @ [T7>2 ROBA - Hik] Z2Z8<EE0N.

X ERFEAA—ZHTH D, RRODEEERPEEMERCDOVTRE, RIETDEDTEHDEEA.



D WE 2

h BEMZROEEER

J7 > ROREMEAL. IREZITED CVIBMEIISFEFOERSCIDIFELTR
(TERIN. INSOERICKBDERIEIANTHIEEDERICHBEUE T, LITH D
T I7 2 RICENT, HEEDEROIEETEREIMESTN TNDIEDTIERL .,
BEMBDOTREICKD., EREZHD. HETEHNEDIADZENSHDETT . 15,
HEESKEIATREERDITT,

7> RERENCHKRIICHEBZITRNETIDT, RMEZBDHEZZITEH

PRAMZES) D XD 5

&3 (MBS (& MBEFEREDOZEE (CKIDMISNEELET. T7
> REREWNCESFICIREBZITIIVWEFIDT. INSDOEZEZITHT.
7> RORERRIREXRICEFND/\A - 1 —)L MEFDIB T DR
B ICDNTE BFITOR/UVMESS (T M8 AE < ZEE) I SEJREMED
AAEZFOTHEDTINEIES KUIAREITIRENECD VX INENE
BESNFT,

77> FORENIKERNRICEFINDHEE DESFMEOLEE (L. TEE
UECKENEDICIRBDZENFERENET,

BHMIEZES XD

[B O—X | MKENRE T DIREEFTASFD S EHFROKRN - EZFICEREN
(CIRE I DIREFFTFE. EERANEREE(CDONT, RAIELTEE
ANY ZEITRVWEEADT, BRBEBOHEZRITEI. HICT7> RDE
BRMEEXNRICEFINDIFEEDBEE (CDNTIE. FTEEDBE [CLENFR
BMENMRVIRR R DA RN EEN DS, HBEDABEH (35 E
EUECRENEDICIRDCEBBESNET.

[A J—X | MEENRE T DIREEFTASFD S EHFROKRN - EFFICRERN
(CIRE I DIREFFTFE. FRERANEREE(CDONT, RAIELTEE
NYDICROBBEHIRVDBERZERND CEZBEARETDED, FEEFIR
AlE UCREBHRANEZEEDEER DDA (CBN 5T . HIKESFEL
BHFITFEHIEEEFRIFNMEANDIYY - T 7> RORFIY—-TDBE
RDZENR—X(CHATHRBEBENYSZTRICEZEARETDIEDHFICROE
I BBEHIATZTEICHRTEDIDITITESDFEEA. 1. FHil
BE(CLDEEAY ZDENEEBEZRVWTREBNY ZZTE55EN
BDFIN. ZDHE. BEMDEBENELRDHZENEE=N. +2135
BAYZHRMESNIENTERSDFRT ., Fo. HEFHIAY ZRFEE
DEHMLDEWGE, TOEFEBRIEDOANYZIAX MDDz, BE
EADEHER /XD KT,

—EDBEE (CENTIFREBNY SOFENEWEOEBENSBENY ZZT
IRDIRVNZEY, —EBDIRESFEESF (CE WV TIEIERBRONR— T A UADE
Bic) EXATORBAY SOBERDNELRDHZENSD. TENSDHE
FREBEHOREZEEN(CRITDILECRDFT,

* BAEMEADEEER (I LELICRESNDEDTEHDHEE A,

¢4
R

REBEEIRD

5



Q WE 2

W EDOMOBER

¢ J7 > ROSEEICAULTIE, &MBRIEIES3I7RO6DME (WDWBHI—-U>T - AT) DiE
RAEHHEBA.

e EREMm. HRBEEFICLOT(F. Fo. FROHEEENRESIZEC(E. HEAHITa>TTEANTERN
BanshERT,

® U7 > RIREN(CHAANDEMEIESOFEITIRICHSNT, FRAVWEEEDZIAWDTED TN S D F T,

o BEESN\DIREE T 7 > RICHNBEREI(CdTzo Tld. ERBIDIRF A DOEIEE(C K DN EITIC/2DPIEE
HRHDET.

0 U7 RODRUFN—D(F. THEOBEZEEFCLOTRISRREREISHENSHDFT ., Fe. ROFIY—TICH
UC—EDIRERMRZHITDC EZRETDEDTEHDFEE A

0 U7 2 RO E T DIREEIFMEERNRETIEIYT T 72 RICHBNT. BORE-T 7> ROEBEEE
FICHROIT/EENECTTBEREC(E. T7 > ROBEMBAICRHEZREFTIHBENHDFT,

0 U7 > RARENIRET DHMEECHSNTIE, B, B, ARBEBRORENEMTHCREIFEL. TE
EUECKEVNEDICRDZENFEREINE T, =50, HEICKDBIND SOFRERFRENRRICEAZN
20 BBINEBROEEZF(CLD. ERMHIZHNE UWBHZEZWDOEMEER LOFIEARE <RI D6
HRGBDET,

FERDISIERIFEICOATICK D TIE T 7> RTOHFBIKEDHRIEDOKIEMEN\E T DIHENHDFET.

O [E5ET /)T TEBIFDERES| (CEAL T, ERMN(CRHEOBIENTRONTED. T7> RIEREN(TER
9 D HEGERENS | N EEARF EFDOREZE DT, SEERES| ZITIA D EHDBR E U TIREFZIRHM I D10
BNGDHBENDDET. TDHE. BIMNICIREFZREI DD, T7 > FPORBRIEEIREWROBEA
AT SAICHANTCGS (TR SNIIRENRNMESNIBVWC ENMMBESNE T, k. TORRE
LT, RENRFBRENRESMICHANIGS LTI 7> RO\ TA -2 ANBIL T DIBEN DD E
g_o

% VRO OERES

FEsHTIE TP RONTA N RADEESIERVRAVDEE Z I R UVEEEEDEZEERZ
HITTUTIE O THEDFET,

O/ TA-XADEE
KEEFRDEFRMECDOVWT/IN T A —Y D RICEDVWCEMNRER (O, i) ORROIRE. ERZITE
W&XT,

0 ERURTDEE
REETDETMEDERY X UZIEE. BELU. TORRCEIDZTERFIZOMBEESENDZERSZIT
RS EICKRD, BYRERZITENKT,



N VRV DEEMNLEB co14a385~2019%285% : B

IAJ—X

77 > ROFRBERHS LUNREBINEEEMEBADHES

== YT7 > ROFHEER (Gi) — DEEBREEEMEA(ZH) %)

72 RERRNBEED S AL DIEEROLER

HEXE (HT7>R) HEXE

=IME (ZHD7>R) BIME O F9fE

(%)

25,000 100 100
20,000 80 80
15,000 60 60
10,000 — — 40 40
o pelthomitinn e 0
-20 -2
-40 -0
L - ' L -60  -60
2014438 2015428 2016428 2017428 2018428 2019428 EvIN BA%k FEEK FEEK BAEE SEEE FHEEE

E“ BA | oEEMKk | FEEG | BAEE | oEEE | FHEEEG

BAE (%) 11.3 419 34.1 37.2 9.3 19.3 19.3

B/IME (%) AN7.6| A22.0 AN 17.5 N 27.4 A 4.0 A 12.3 A 17.4

FEHE (%) 3.7 10.9 12.3 8.1 2.0 3.4 1.5

* DECEBINEREMAE. HIRODEEZBIRELIZEDEH
RUCHELIEEDTY . 2014 4 3 ARZ%Z 10,000 & UTHER
{ELTHEDET,

* FFETERL, 2014 F 3 AMS 2019 F 2 BD 5 FRIOZAXR
[CHTD 1 FRIDEEREZRRUIZEDNTT,

IBJ—X

77 > ROEREERS SUN R BINEEEMBADHERS

== YTy > ROFREER (GH) — DEREBREEEMEA(EM) (5%

()

* B COEEISANET 7> FOREMREFRDFEA

*x2014 F 3 AMS 2019 F 2 HD 5 FHOEARICHITD 1 FHE
DIEERDRAME - &/IME - FIEHEERRUIZEDTY,

*REBH (CHISUEBIBEEFRRDET,

* HIT7 > REDREEBINEREMBADOKERTY.

IJ7 > RERRNBREEI SR L DEEROLER

EEXE (HT7>R) H&EXE

BME (D72 R) mIME O Fi9fE

(%)

25,000 100 100
20,000 80 80
15,000 60 60
10,000 e~ 40
i re——D —
-0 -2
-40 -0
! ! : ! -60  -60
201443H 2015428 2016428 2017428 2018428 2019428 EvYI BA%k SoEEE  FEEG BAEE LEEE FHEEE

E’ BA | SoEEK | FEENK | BAREE | oEEE | FEEE

BAE (%) 19.6 41.9 34.1 37.2 9.3 19.3 19.3

B/IVE (%) A 16.5| A 22.0 A 17.5 N 27.4 A 4.0 AN 12.3 N 17.4

IEHE (%) 53 10.9 12.3 8.1 2.0 3.4 1.5

* DEEBEINEREMEAR. RAIMODEEZBIRELILEDEH
RUTEHELIZEBDTY, 2014 £ 3 A%K% 10,000 & U TEHR
{ELTHDFET.

* FEREERE 2014 F 3 ANS 2019 F 2 AD 5 FHOEAR
CHITD 1 FRIDOEERERRUIZEDTY.

* R TCODEEISANET 7> ROBEMNREFRDEEA.

*2014 F 3 AN\5 2019 F 2 BD 5 FRIDOZAKRICH TS 1 FH
DIEERDRAME - &/IME - TEHEERRUIZEDNTY.

*RERCHISUTEBRE L FRRDFET,

*HIT 7> READEEBREEEMBADOEERTY.

XDEEBIERAMEAG. RIIFIODEEZBIRELICEDEHRUTEHIELTED. EROEEMHERRDBENDDET.




D WE 2

<KRRIVXEED S ADEE>

OB : REKMEIEEL (TOPIX) (BCZiAdy)

OFeEERE : MSCI-KOKUSAL $5# (FEZiAd». FIR—X)

OFEEMK : MSCI IR -2 - I—T v b - 12TV IR (BEiAH. ANR—X)

OBAEHE : NOMURA-BPI Ef&

OSCHEENE : FTSE #REE>F v IR BR<BEAR AYZRU - AR—X)

OFEERE : IPEIAY - H)IA K - ARUR - A2FYVIR-IR—T>2 - =y - J0O—)UL - T /)= T 7R (AR—X)

B AERNREET S ADEHRDOEFEZFICDOVTE

OZREIHRAMIESER (TOPIX) (BoiAdy) - - - BRHK(HIEE (TOPIX) (BEHiAdr) (F. HRRSHERIESSENGIFT (MWERREEZSENSIAT) OMMAETH D, 1881
DEH, BREOAR. FRRERABRICETIINTOENE. WRFESEEIFINEL TVET, 8. AERE. BERTEISIEIFTC K DI, R
NIFERFEENDEDT(FRL. BWERFEEFEGIFAE. J7 > ROFRTXIEIFTEICER T DVNRDEE(CHLTE. EFEBLEEA.

OMSCI-KOKUSAI 888 (feiAdy, FANR—2XR), MSCIIN =>4 - X—T v b - 12TV IR (BEAFH, FANR—X) - - - MSCI-KOKUSAI 1881 (BtZHA
. AR—R), MSCIIY -2 - I—Tw b - A2F VIR (fHiAH. AR—X) (d. MSCIHBR USSR TY . BERICH T 2E/FE. MNRE
HETDM—EIOMERIE MSCI (CIRBULET . F/z MSCIL (d. RIEHORNBEZEE I IHENB LUNREBIETIENEBLTVET,

ONOMURA-BPI E{& + - - NOMURA-BPI EEDAMIAEIE(L. FRESHAAHLCIRBLET ., 8. FRESKIS(E. NOMURA-BPI EEDIERE.
ST, S5, BRAMERIIT 2D TER<. NOMURA-BPI EEZBAWTITONIE 7Y RIS A MERSHDBEES), —EX(CREAL—
EFEZEVERA.

OFTSE HREE>FT v IR BFE<BEAR AYSZRLU -HR—=X) « « - FTSE HREE >FT v IR BE<BEAR AYSRL - AR—X) (& FTSE Fixed Income
LLC [CKDEEEIN. HRFEEDEBEOHREINGEZ EHIBOIFHI{EEE CIEFE UeES 1> 7T v IR TY ., [E88(% FTSE Fixed Income LLC DAIHY
BETHD. BEICET B IR TODHEFL FTSE Fixed Income LLCHABULTWETY,

OIPEINHY - HIA K - ARUR - A2FVIR-IX—2T - Y=Y - J0-/UL - T /)= T 74 R (AR—=X) + - - [IPEILH> - H/IX
SRR ATV IR-IR—D20 =Y - JO0-)UL - Ta/\=2T74 R (AXR—=X)] (ZZTIE M8 &KTUETY) [CDVWTZIC
RESNZBRE. BEHOLANILESD. BUBNICRETDZERL., BHREUVTOHERAETNDEDTH D, ERERODTEEZER. [ASHDFTEEDN
RRIDTF7A=23 >, RWNIEEICEET DS HDERDMEEERZRDDIEDTEHDFERHA. o, HEHIORE(CHITIRETT RINA %=
ERCHR I DIEDTEDDERA. TTICEENDIHBMG. T—4. TOMDERIIEHNREDEEZ SNFEIH. IPMorgan Chase & Co. RUZD
Fatt (F. IPM) B ZOZRMCIERERRIITIEDTIEH D ERA. SFENDBERGBANRAUVICEEEINDZENGDET, BED/NNTA—-T>X
[FFRDUS -2 " RE T DEDTEHDDEFA. AERCSENDRITHROSRERICDNT. IPM DPZOMEEHNO> Y - >3 — MNAOAESH TR
Sa>EFoRED. BEERITOED. FREI—TY M—UFTOEDTRIIENHBD. T, BITHRD3IZA, TL—XAD K- I—21>23— 7R
AP —, FREFEECRBODTWBAREEHDET.

KED J.P. Morgan Securities LLC (ZZTI& [IPMSLLC) &EMFUET) (BRI Y —) (3. 1BRICBT 3. SrtEREREEE (CoTE [
O5 0 K] EFUET) ([CDVTOER. REXZFIRGHBEZTOER A, SEHRVOEIERMEREN. RWIFCTOY U MOIKBEOHREICDWT, £
RIS (CHITDINEMASRIBISESN T E IRV EZNEBN E T IHEDOREIC DT, BRI Y —(F—IDRAFE IR, HOImEETE
RBETRDIBDTEBDFERA. BRI H—(ETOF T MIDWTHER, I—5F 1 >0, fMo—F 4 >JCEAIIEBEELITENETEELFEE
Ao BBIHMEATED EEZ BNBIBERICE > TEHSNTVETH, TOFTEMEIERENE. FIEBECAM I BBERICDOVTHRET D EDTIEHDEB A,
BRIIBH AR S —IMRE T BEETH D, TOMEEG IR TERHER R —(CRBLET.

JPMSLLC (& NASD, NYSE, SIPC D&ET9 . JPMorgan (& JP Morgan Chase Bank, NA, JPSI, J.P. Morgan Securities PLC.. F/z(3ZDBEMERSENRE
RITEBZITORICHERIZILINTT,

(HFr : KRS ISR, FTSE Fixed Income LLC fitt)



Ll

Ny
L

5%%§ (20194 2H288HRE)

W BT - HEEDHE n N DEROHE

| —— TR (B, 15O 0) (f8h) e AN (58 (15030, 2B
IAJ—X IAJ—X
12 500 e 2019418 30 M
20184118 30 M
10,000 L 4,000
2018498 30 M
7,300 3,000 2018478 30 @
5,000 2,000 2018458 30 M
2,500 1,000 BT 1ERIRET 180 H
. . mERRET | 3,252 M
2009428 2011428 2013428 2015428 2017428 201942H
IBO—X IBO—X
12,500 1 Seos00 | 2019%F18 30 A
20184118 30 M
10,000 1,000,000
2018498 30 M
7,500 750,000 2018%78 30 M
5,000 500,000 2018458 30 M
2,500 250,000 BT 1ERIRET 180 H
. . mERRET | 5884 M
2009%2A 2011428 2013428 2015428 2017428 2019428
B EELREEDIRR
SRR ELLX (EfT)
IAJ—X
[[1:%iva 2] IRELEE (%)
1 JLS - IILF - Ix—S1v—Z - TP RI —#E/\A - A —JLK - R> RFC 15.1
2 | JAS - TILF R —Tv—X - T7IRI -FINESFC 11.6
3 PFRIT—20E% T 7> RFC (GBS HEEIIYEREA) 8.6
4 JINTBIMES T 7> R (DR LABMBE) FC (EASH#RIIRERER) 5.6
5 J IS - AMPEMESE T 7 > RFC (B3R EREH) 5.6
6 NPEB/{> -3—0OE7> - ROR - IJ7>RFC 5.0
7 IS - RIVF - IHR—Zv—X - T7 > R - #FHEERDESEESFC 3.7
8 | /LS -TILF -IHx—Tv—X - TP RN-FM/\A - 1—JLK - R> RFC 3.4
9 | JLS-TILF IHx—Tv—X - J7> R - HEEESFC 3.2
10 TIAT IR - )N\ - FEESFC (BRI EZREMR) 3.0
IBO—X
[:¥iv F2AR IRELEE (%)
1 JLS - IILF - IR—Sv—Z - TP RI —#E/\A - —IJLR - R> RFD 15.0
2 | LS LF R —Tv—X - T7ZRI -BINESFD 11.6
3 BFRIT—20@B% T 7> RFD (EiSHLEISEREA) 8.7
4 JINTBIMESE DT 7> R (B RASLABME) FD (GEASHLEIISEZRER) 5.7
5 JINT —AMPEINES T 7> RFD GEHSHEREIRERER) 5.5
6 NPEB/{> -3—0OE7> - R>R - IJ7>RFD 5.0
7 IS - RILTF - IHR—Zv—X - T7 > R - #FFEBERIESEESFD 3.7
8 | /A4S -TILF -IR—Tv—X-T7RN-FMN/\A - 1—ILR - RS RFD 3.4
9 | LS -TILF -IFR—Sv—X- J7>RI - FEEGEHFD 3.3
10 TISAT IR I\ - FHEBEESFD (EASHLREIREZRER) 3.1




55’%‘; (20194 2H288HRE)

Ll

Ny
L

B FRUNESERDOHERE Eernx

IAJ—X IB1—X
(%) (%)
20 40
10 p-------- - -----——————————————————— -] 20
0 0
-10 -20
20104F 20114F 20124F 20134F 20144F 20154 20164F 20174F 20184F 20194 20104F 20114F 20124F 20134F 20144F 20154 20164F 20174F 20184 20194F

- J7 2 ROFEIRBR KNI EZBIRE L TEH,
- 20195 (FFAIN SERAREFNEER X TOINEE,

0 U7 ROEAERBEEIH K FTBEDEBETHD. FEROEMAMRZNIRT 2EDTEHDEEA. 077> ROERKRRE. BIE.
ERARHNR—LR—ZTHRULTWBIBENDDET. IS TIDHMEMDBERD(ET 7> R E(CRRDBENDDET.

10



AR

BAO-X BB

1G0AME 1 BOBEAL

—H1—-2 (LMTA1O=1M0) k&

(DEEZXEZI—X)

it A =2 fiI 1 AEME 1 HEA
B#F\E<IZEI—X . o
(SRENBEREZNSI—2) L PFIBLE 1 P
(BRI, BAZCHBAI-—XDZEBEETEETAL)
- A (i - BB AERAH DR 4 EEH OB fiEE
: (D7> ROBEMEEG 1 FOBEND TR RLUTWNET,)
=, B AEH SRS = SN2, BEIAFHDIRESHICH =
. A e & ﬁJ EABAONSRELT 7 EXABRETIC. PHEAHFDORSAHCHETIVN S
B A (C BB U T | BmEatCLioTE —HDI7> ROBOSEIRNERBIEENBDET,
BATI—X AT
#a il =2 fiI —MI1—X 1 AO8A, 1 OBfIERE 1 FEAL
BTV <IZET—X 1 [EATET= (3 1 CBAT
1 & i X | eEARDE 4 SEEOREEMEEN SIS MERRER Z US|\ flizE
1 & Zae £ | EAl, B|EBEAAHNSERELT 7 EZABRN S, BHAHORERH TEIANUET,
H A & t) B fE F1% 3BEETIC. FESHN2MITENELAOSHAFD EULET,
. 2018 10 A 13 HM"5 20194 10 H 11 HET
B A
WA DR B e e TSI BB AR T B & (C ko TE AN,
18 1410 BAEBZ 3RS TRIELA. 28, BRRSHIRESR T 3HENB0E
1 3 il fE +
[AJ—2XJ [BO—X] BTRAYFIINTEET,
2 A4 v F > | RAVFIIOFEZG. BA. BEOBESEEETY.
(BRERAC Lo TE. A VFIIDBEIRNETLRDRVEEN B O ET,)
oA R 8 RS DEEATH> TH. FARNAN, [—1—I— UG ORERIC%Y
TRHACIE. EH. BA. B RAVFIUIDEBHAHNTEEL A
. SMEREEIFSICH T IEBIDELS., ZOMPOEEROEENDD E=(E, BA.
i . A =543
fljt *g%fﬁgxzéjﬁ . 2 VTSI DEBEAHOBMERILTET &, BLOBCHAI A, e,
! ZAVF I DESRAFDZFEECET ZENBNET .
= 5t HA i #HAPR (2005 ££ 5 A 30 A%E)
& + 18 B | &I7> RICOZ ZRIEOHN 50 BOR FTE- EHEA%E EEERBBEANBDET.
R =} = RA|, 8% 18. 38. 58, 78. 9BA®SLU 11 BD 20 B (REHDIBAEREXH)
R & o) fig F 6 MDORERFCHEEITRNET, (BRETHE)
S 55 & O B E % &I7 > RICDE, 3YkM
n & JREl, http://www.nomura-am.co.jp/(CEFAEZB/HLET .
s B g = ® 1 8. 7B0T7> RORER, BB (CIHERBSERERL. SN TVIZREICR

FUET.

11




Fie - FERF

B E(E. BRIREEFEE U TERDONE T,

NEHRIGEEFT(ERE L. D EESEIERMRFHIEOEANR T,

F G £ B | EMEROERIEHDDEE A

* FEE(E 2019 £ 2 BRIEDEDTID T, BUENRESNZBEEIC(E. ABHEE
NBIBENSBDET,

XA, 1. A VFUIDESRIAFDAERSNCHEA, BRUDEREDHEIRVVEIC DT, IRFESTICL>TIEE
REERRDBENGDET, FEULFEEFGSECHEVEDEIEE0,

% J7>RDERA - ik

KREENEENICRIEIZER

BEAMERIC2.16% ™ (74152.0%) LA TIRFGEESHNMHEICEDIRERD TEIEEE

%2019 108 1 BUFSHERZEN10% o g, 2.2%ERNET,

BARFESR | GEULERERFICSEVAEDE. BU EBARFHRNERRLEEEECBZE0)

BARFHRZ, BRRVEEY BIEBBONRED LOERIZMNE, RSCCBACHYT 3EH

OR hostflis LT, BARKCERT ZBDTY.

_ P BERFIC, BEEMEEC0.25%DXRER 0 TEEREE1IOLHED(CHBEL T, #BeI30O08(IS0T
ERMEERR | o erasy,
IHEENETIE CRIEN (CEIE9 &R

EETERINDFZRIZ. HADIT 7> ROFMEEREE(CEEHRMNEZRC TEIEEEELUET,

J7> ROEFEHAE. BLasttan., J7> ROBEMBCRIENET, . StEHEE

FMERERTDEE T 7> ROSZIONET.

(ESEERBIE DAL 2 T 7 > ROMEEREDES (CH U TTROBD ELET.,

T7 > ROMBELREE S00/EMLT 500/&M#8

(TAT—2] [BO—R] ABEDMERERE) DTS DS
{EEHEAI=E £0.8208% " (BtHR4F0.76%)
= |77> I;G?%E;ﬁﬂ; it%a;uﬂéﬁlﬁﬁ\

ZRSHADER.

- % EEEE%@{’E’&‘ £0.35% £0.36%
EREHEER B ik EEMEEDE NS
({=ZT2REN) s [ B AL DIEIRIRAL,

%g %5 x| ERBSESESEEEORH, £0.38% £0.38%

#5 = OERTOI 7 > ROER

S BRrUBHEFHSE

BHE o

% 7 ROMEORE - B, . .
5| ERanSOREORTS £0.03% £0.02%
s=BEMHaE P £1.45%+4F0.10% EE*2 (BA)

* 20194108 1 AU EBIREN10% /> e a(d, X 1H4E0.836%. X 2H'4E1.50% +4F

0.10%2E E/RNET,

GE) J7> RISENRE T BIKEEFTIESOELRMZIIRL T, IKEENEEN(CEIBTBE
EEREIR(CDWTER LIEEDTY ., COfEIE. 2019F4812BIBEDEDTH D, BEHR
BIERISEDEEE(CLDSBEBERBBENHDET.

ZOMDER - FHERELT, UFTOBERSEN T 7> ROASTIONEY . CNSOBR%E, &

ZOMDER - %%ﬁ%c;b?ﬁ?gﬁwﬁﬁb\$m£ﬂ¥\;mﬁﬁ%§%¢5ztﬁfgiﬂhc
3 - SEABMIFEDOTEEDR(CRE T BFEEETFHR
cEBEEANFCZINDS T 7> ROERICRDIER

- D7 > RICET 3B &

12



Fi5 - FERE

O & (IR (CEEHRDKRFHACEASINE T,
o LI T DXRFMENIREBDFRRBURF DMK TH D SRR AGEF CLDRIRDGEN DD FTT,

BEHA JE|S e
S PhiS#t. EEUFRIFREH | BCHPIEE U TR
) RO L@HEL (3T L T20.315%
e () BV PhiS#t. EEUFRIFREH | BEPESE U TR
Bk KU A e (FF) BRMEEROZER (BELR) (UL T20.315%

* FEE(F20192AKBIEDEDTIDT, BEENRESNEHBEEIC(E. BMERENEFINDIHENHGDET,

* DEEISEIEREMFIE 215 : NISA (Z—H) | ZCFHHDBES
DERIGEIERHIE [NISA (Z—H) | (& EBH%R. AEGTINEEEE (CRDIEEHRFIE TY .. NISAZCFHIADISZE.
BE, —TEREOEHETHIT(CBA UABKRNIREELAEHSE U DR UFIENREEFE,N — EHRIEER &R0 E
I, RSN TIERROREZMRT DRE. —EDORMHICEZHEITIANHRELRDET, UL IRESHECHBEVE
hELIEEL,

*EADBEF LR EFERDET,

* BB DEIRODFEIC DWT (. HESEMREICCHREINDICEZHE}HUET.

13



ENNRECEFIH

O IETEIREEFFICDLT
2019 4 A 12 BIR1E. FESHNMD S 3 BHREZE(CREH UCIBEIREETMFSOMETY,

J7 > RE JLS - D) - A—FF (GBI ERE)
1 HHA ATy hIRT A MERATH
EENREBRENR | DHEOKD
J7 > R% UH—F - 7H74T - A—TF (EASHEIREREM)
2 BHEAM A Ty hRT A MERAH
EENREBRENR | DHEOKR
J7> R4 ZRSFTW - JNUT— - A—TSF (GBI ERER)
3 EHa A Ty hRT A MERAH
EENRETRENR | DHEOKDR
J7> R% EFAIRAFICEAMKISEF (EISHESISERSEH)
4 EHAH TR Ty hRSAS MEREH
EENREBRENR | DHEOKDR
J7 > R% U \5—T&D ] FlagEAkE F (EASHEIRETREM)
EHAH ATy hIRT A MERATH
> 7;%;;% 5':@ TRDT Y hYRTAS MERAH
EENREBRENR | DHEOKR
J7 > RE S 1O0-4—BAT 7> RF (E4RIEEREM)
6 EHAH S04 — - ASRZRAS N « TRSAS MERDH
EENREERENR | DHEOKDR
J7> R4 SIAM/(U 1 —EAKF (EiSHEIREREA)
7 EHAH BRSO BARB LY NYRIAS MERSH
EENREBRENR | DHEOKD
J7 > R% SMAM - —1—aJ7 > RF (EISHESISEREH)
8 EHAH =HAKD ST YRS A MEREH
EENREBRENR | DHEOKR
J7 > R% =R - BEEEE - BAK D 7> RF GEAARs&REM)
9 EHAH ZIC—DR - T k- IRSAS MERAH
TBRENR PHEDHR
J7 > RE A—RRRTUSS - S0 )C - TA—NR - NUI—HRT 7> RF (EISHAIREREM)
EHAH A—ZARRT U - A SRR A HREH
10 7;};07);; 5';@ A —RRRTUSY « AZRZARAIY (SIHR—IL) USFw R
EENREBRENR | DHEOSMERESIFRIC HESNTWS (HEFEEaHET.) Bt
J7> R4 FOEHIL - AH—FSaFIL - SV - TOAT+ - TP R F (EASHEEIREREM)
EHAH FrEHIL - A —F S aFILlREH
H 7%;;;%9:@ FrESIL A~ FSaFIL - A0
EENREBRENR | DHEOKDR
J7 > RE A EAV R T 7 > RF (GBS E RS )
'y EHAH ATy hIRT A MERATH
s - PHEDEMERIEIFC S (CNICEFTZEDESHET.) LTHSNEHKERLE LIEnHEDK
REODTBRENR |
J7 > R& TILTA A=Yk v/ - T7>2 RF (ESHREIYEZRER)
13 EHEAH TLSTA - D) CARRAH
EENREBRENR | DHEOEMEREGIFIC_ HESN TV AHRE KUSMEREEIFRCET BHiE(C_HESN TSR
J7> R4 FAGEIMER T 7 > RF/FB (EASRIIS &G M)
EHa BRI Ty hRT A MERAH
14 Qé,;;;;;@ HIUS R - XR—TAS N - B — - TLTILE—
EENREBRENR | BAZR < HRIBLEEORD

14




1EJNEY

sCEF1E

IS —SvFR - A>TV IBIMRTR T 7> RF/FB (BRI ExRER)
(GE) 201958248 T, J7> REFDEE (BEEZLEH [J0O—/)UL - TO15« FE<HERK) - T7

o  RF/FB (EISHBMZERER) ). vH— 77> ROBARRNAH (EEEOTY—J7 > ROREFER
2%t [6QG - /1= hF—X - TLTILS—)) BEGRESHHEOEEEFRSFETT.
. et BTy NTRSAS MRS
7;;;;;;@ ATV AIRZRAD N - RESAS N - TILTILS—
BAER < SoEDHR
EEORETREHS | (D) 2019F5A24AH6T. FRAZEAFRSFETT.
BAER< HREE EGREESHET.) OBR (DR (ETIES) £aHET.)
57 k% S —-O0YEFHREMRU— - T7> RF/FB (EISAMERERER)
Froen BTy NTRTAS MRS
R B e e R S T S e SEIIRE IS
EEOREBRENR | KEOHS (DR (GAFEE) Zakd.)
7> K4 SAO0—F— - PIT - ST w IR T 7 > RF/FB (EHESERER)
P S A0 — - ASARZ A - TRSAS MEREAE
17| STITEED | b A RRRAY R RR-TAT R (SIHRIL) USFy R
EROBTE =
ey | &P EPIANEN LEOPERRREEHET.), SR A-RARSUT, Z1-I- TR
Bl e U AARIR FST - A7 — USSR
7> K4 FAUNS - A—TF/FB (EISHEHEEREA)
P TILRTS - By IR - T k- TRIAS MERAH
18F‘%E;g%;;/hw:j—wH7>-ﬂw01~7twh-?*§x>h-lw-E—(&MM:J—E—O)
EUNREBRENR | KEHR OB
7> K4 MFSERMEE T 7 > RF,/FB (EiSHEIREREM)
P MFSH SR A I - TRTAS MEREH
19 F‘;%;;;;FQ THF 1YY - TFAFS I - BB -
EEOREERENS | BNOIESIBIFRIC LS (CNICELHE0EAHET.) SNTOBHR
7> K4 Fo— O - TSR MR T 7> RF/FB (EISEEERER)
P Fq— O TSAR - I MR
Fq4—-09 - TSAR-FPYISITAY, >0
e OY - TSAR - A2H—FaFI - USFy R
20 IF—T7> RD Fq4— -0 - TS5SAR-FEEF-UZFwR
EROBREE Ty O TSAR - SUPKIL - TSAR— - USFy K
e OY - TSAR - A—ZRSUT - USFy K
Fq— O - TSAR (HFD). A0
EENBIBRENR | OAZR< EREEORR (TV—I>7 - Ty NEBHET.)
J7>R& ABOO—/VUL - 07 - TOA5« - TJ7>RF/FB  (WHEEFEIREESE)
21 INEREESt TSATUR J\—>2RFA4> - T)L- E—
et DO—JUL - T7 >R - RS - )=
TERENR AR < HREEOEMERHEIFC LB LTSS (DR (EREE) Zak®d.)
e S1E6— I-DEF> J0-X BEAYTBD) / (BEAYSELL) *  GHEREEEA)
«BEAY B [F] (CHH, BEAYSRUE [FB (C%
22 A SAES— - Py k- TRSAS N - USFy R
Emart S2EH— - A—w k- NS TR—Sr—Z - USFw R
TEAR BMNOBRE (LBEsR ORI S e aHES)
7> K4 LS - D)L (R<EE) TOAF~ - I7>RE/FB  ONEFEIRE(ET)
BRI BTy NURTAS MR
23| BHREERAH | RFFR- PR OAU— - FrEIIL - TRIAS k- TILTILS —
At DO—JUL - T7 >R - RSR N - )=
TERANR BAER < SEEDHR

15




ENNRECEFIH

ABSICAV I —tL O KUSTIUAFT+ - R—hITAUA OS5 S12x27—X (HETAHAAYS) / (H

J7> R B *  (GMEFEKEEN)
Sa * ETHAANY Z(E [F] (CZH. AZETE [FB (Ce%
&Mt FPSATUR I\—2 RG> - T)L- E—
BERT FPSATUR IN—2 RG> )OI - TR - ITA - 7—)L - T
FEIER KEOKRT
J7 > R& JLTBIMES D7 > R (BASLBME) FC/FD (BIgHREIRERER)
Eitatt BTy hRIRSAS MERSH
55 V*f—j?_‘/ (N0 JA? . T‘ﬁ‘y I\ CNARDA MUK UZFTY R
ERADEEE JAZ-0J0-)UL- 7ILT7 - TILTILS—
SN EBIER E!\K?E%(E??@’A*ﬂﬁ (EMfE. BRHRIHME. BUFHEE. EEFE (NBAHE) . EREEE. HE E—
T —ZEE5E)
J7 > R& J L\S —AMPEINESS T 7 > RFC/FD (EISHEIINERER)
Eitatt BTy hRIRSAS MERSH
20 7;;307);%;@ AMPEE T ESIL - A SARZH—Z + USFy R
FENRFEREMR | A—XPSUTRILETOAME (EE. BUTFHEE. EREHE (NBAFE). EREEE. HES)
J7 > R& NPEB/({> - 3—OE7> - R R - J7> RFC/FD (U EFEIREET)
KEmErstt JSwvonvy - v/ RSt
27 B BRIt JSvoavyd « A NRARAD S - IRSAS MUKUZFw R
Tttt 2J0—)0UL I7>X - RSN - A2 )(Z—
FERENR RN TR DIESS
J7> R& LM - KEWESS 77 - TSAFC/FD (EtgiRaIRERER)
Fitatt Lwd « XAV - Ty b - IRTAS MERSHE
28 XH—-J7> RD DIRG> - Ty b - IRSA N - A Z— - TILTILE—
EROEFRE DIRG> - TV K - IRZA - A== UZFY R
EENREBREMR | KE RILETONHE
J7> R& LU R - BIMES T 7> R(DRILBMEY) (1Y) FC/FD (HEEFEREET)
29 RERMS DITUS R IR—DA S - A Z— - TILTILE—
=y an ATF—=h - AU—=k - 547> - bSR - HINZ—- - USFYR
FEEWR HRZEDORITENFEIT I DESF O LUREEE HBEBTN
PIMCOT (<> - J0O0—/)VUL - PRI\OF— - AROR - J72R — A/2RF«4Fa—>3F)L
T7 > RE FC (JPY. Aw=R) /FD (JPY)  (WEFERE(EE)
(GE) 201946 (CIEEREEFISNSHIBRI DS EEFELTHEDET,
30 KERESt IS T4« ANRARAD S - IRZAD S - ) Z— - T)ILTI)LS—
Tt AATNWATIITIR - E=>—F 04— - UZFyR
EEENS 11*??% FrEEEEHET.) OJE\ BATHEREME. ERHEE. & T —>/E 7y b - Ny
O, YYmEENE. HHRESSLUTOREE R
J7 > R& LT - RIILF - IR—2v—X - T7 > RII-KEUESHFC/FD  (WMNEEEIRERET)
KBRS FrRT7y AR A MEREH
31 Bl BRI Mellon Investments Corporation
Tttt 2J0—)0UL I7>X - RSN - A2 )(Z—
FERENR K RIVETONE
J7 > R& LT - RIVF - IR—Zv—X - T7 > RII-RMESFC/FD  (YMEFEISE(SET)
KBRS BTy AR AD MRS
32 B ERERI™ Insight Investment Management (Global) Limited
v 2J0—)OUL 72X - hSRA - A= —
FEEWR RN BERE TOES
J7 > R& FILST - NSV KEIAUFT«ES T 7> RFC/FD (MM EFEINE(SE)
33 R &Rt FIVST - I\ - PR PYSTIAY - ITIL - E—
ZEEtt 20-)UL- J7>X - S - A )=—
FERENR K RJVETOREEIRE (BBB-F/z(dBaa3ll k)

16




ENNRECEFIH

I72RE JLT - RIVF - IR—Zv—X - T7 RI-KE/\A - 1 —JLR - R RFC/FD  (JHEFEIEEISFE)
KBRSt 7y MR AS MRS
34 Sl BRI Nomu.ra Corporate Research and Asset Management Inc.
Loomis, Sayles & Company, L.P.
ey 2J0-)UL- 72X - bR - A2~
FERENER KRIVETD/I\A - 4 —)LRMES
J7 > R%& LT - RIVF - IR=—2v =X T7RIV-BM/\A - /1—JLR - )R> RFC/FD  (SMEFEIRE(EFT)
BB Ty bIRZAS MRS
e Threadneedle Asset Management Limited
35 ikt LR Nomura Corporate Researgch and Asset Management Inc.
oy 2J0—-/)UL-J7>X - bS5 - A2 —
FEREWR BRINDINA + 1 —)L RESS
J7 > R4 BRI 0@ I 7> RFC/FD (B8R EREA)
Edire=yan FH7y AR AS MEHEHR
36 véé;;;&;@ DIUZRY - IR=AT b - A S— - TILTILE—
FENREFERENR | FEEORM. BAFHE., €U <EREDORITI IES
J7 > R4 TSATIR - IIN=2RGA> - FEEESFC/FD (BIgHEEIIERER)
EiESt TSAT IR - I\ =294 AT
TSATUR N\ - T)L - E—
37| FC. IU=J7>RD | PSATUR - )\=2REGA> - USFY R
ERDEFET PSAT 2R IN=2 R - A=A KSUT - UZFY R
PSAT R IR - FEE-UZFY R
FENREBRENR | IN—220 - A2 b DB, BREES XUREORITIDES (IN—220 - X—Jv MA)
J7 > R4 LT - RIVF - IR—2v—X - T7> RII-#HEEESHFC/FD  (NNEFEIREIET)
BB Ty bIRZAS MRS
e Pictet Asset Management Limited
38 ikt LR Pictet Asset Management (Singapore) Pte Limited
Zitatt 2JO0-)UL - J7>X - S - A2 )Z—
FEREWR FEEOBAT. BUFHE. ©U<KEREDREITIDES
J7> R4 LT - RIVF - IR—Zv—X - T7 > Rl -FHEERMESRESFC/FD  (MEFEREET)
=L e 7y MR AS MRS
39 B ERERI™ Wellington Management Company LLP
oy 2J0-/)UL- J7>X - S - A )Z—
FERETER FERE DRSS KUBATHEEIZEORIT I DIRMBSEEESS

XEHS BB DOBIRIE. 2019F3AKRECT.

17




Q e IOEREE Iz

- FBTEREEIISD I 7 REDWT(E 2 KDT 7> RaFEHTERRUTWVWDIEDHNHNDET,
BIZ(E. TEFFEBIMER T 7> R F/FB (SRR ERSER) | (&, BB T 7> R F (&
BHLEINEREMA) | & [FANBHIMER T 7> R FB (BB HEIREREA) | M2 ADT 7> Ra2E
RUET . BP. B—ITICHIDIBEREETIFCHNT, BEAY AL ORENERS
FHEEARNICE—TT,

BEANYZ, IREDEHAEFHICDODVWTIEIUATOED ERDET,

AOd—X BI—X
BEANYZHD BEAYSIRL
pa) AN F FB
PECH O FC FD

XK1~130T 7> RICDWTIE. AD—X, BO—XHI(Z [F] ZHANFET,

EEREEFSCE J7IV-TJ7> RAR TERY 3D, EEAMIESEFCIRETZIED
NHBDERT,
XT7IU-T7 > RARER BEENSRESNLEREFEHTIRE-T 72 REL, TOEREIT-T7 2R
[CHRBEL T, REANDERETRSL<HTI,

® U7 RMRENRET DREETIF DT (E. —BIOMEREREEFEIIS ke, ZEat
(BROERZFT R ZSHETT.) OHEHRAF (SREXSHOBKREDZRIEDBFERZEL
TWVB T EZDMOERERRH EBEIIERER I 2EDE U THLTEDDEDZNNET.) T
HDIBFNEFRRITHRARIHFTZE /LS - )\>0 OLoEZTIVI) IR - IT—-ER>THEDFET.
LIen'o T, 72 RICHBNWT, St (ERDEREZFRLEZESHET.) NEXIREETIIFOE
MIFFEEFFTAMITZRERLCER T DHEG. SXEM TSN T OFRE(FHZFEBEFRAFC
MUTITRONET . BB, T7 > RIMRENRET DETOIREHREETIFSFOFIATFHRHIETF
HRERDODTHODET,

18



ENNRECEFIH

o U > FOEAEMEA. REIE U THEAREEFEIIFONERHOREMEEZE D CEEXAFES
NFE9. UIehto T J7 > ROBEMERICHSN T, HAREEEISDIRENREESFDEEIE (S,
TRODED — MR EEFECH T DIHE LR U T 1EEABRN TRRESNBIBENHDETITDT.

THEELZE,

<EEMEADEHA A—F>

| 166 | 26 H | 3EH |
| (%A) | (2A) | (2%A) |
| | [ |
[ | | |
wass [ misimis : TBMIE | |
C1 ) | (Y - 3#85%) | |
i = —! i
AN 5
RARFES | i SRR i |
| | |
| | |
BIFUR | =230 |
| | | |
| | | \V/ 3EEOREmETHE
WA | - ' T |
| swee p—D we= ]

| | |
HER (GEB) OEEMER (WMEMER) (I, RAEUT, BTGB AREETES(CLOT
HHIAH (1BHB) FEHSHAHOREXH (2HE). ENMHiZESHAHOREEH (2HB)
DHSMEERRUIZEDTY,

R EBRHORBEFEEFERERLTEDFEA,

O FI—DDIBEICDNT
[1CE BofAML Global High Yield Constrained Index ] MFAANY X—X FBRER—-XADEH(CHTZD
Tl ZFFESFE(CH VT ICE Data Indices, LLC "EH I EECEDE . BHEREDOZBER TD
A+ A=)LR - AR BLAR - A2FTVIRBEULIF/INA - A1—=ILR - 42TV IORZRHNT,
HHAERE - RBOFHMIFRPAY IR MEZERB LU THBICEKRLUTWVWET,

® U7 > RDEIRCDLT

[RAAS—=U—2EE (F6E) AJ-X] Z [NAAM-U—2EE (F60) A J-X<ABEBAY
SEE> | [RAAM-U—2EE (F6E) AI-—X (BBAYVSHE)] [RAXM—U—5H
B (FE60) <ABBANYIMHE> | INARAM=U—D0E <BEAYIHE> | EVWDIBENDDE
ER

[RAAS—=U—2EE (F6@) BI-X] Z [NAAM=U—2EE (F£6[0) B I-X<ABEAY
SRUL> L IRNAAR=U—2EE (F£6E) BI—X (BBAYZRUL)] WA Xh—=U—5H
B (Fo6m) <ABANYZRUL> ] INAAM=U—DEE<ABBANYZRL> ] EVWDIHEENSDE
ER

19



MEMO

(EAR—ZFEHREOABTTIZEVEEA.)



MEMO

(EAR—ZFEHREOABTTIZEVEEA.)








