1R ESEHAE
(S EREE)
EARM%HE 2018.11.17

=ZUFJ KEESHA—T > (BADER)

ENEURIS,BH &S AT YT REY

XTBAIBRU TR AZEORBZTRICHFTHL<IEE L,

BRHE

BT mansem FUSEE apos paasesE
: _ TN

EEY 5 &35 AVFVIRE  JLIVNEE
Bl

BHEXSD
RE RANS BE o
RE O BE AvY A IFYTR
Z DAt
A gk BL FTSEREEAYFYIR
(AR—2))

HXEERDICEEELTVB[REAYI]F A TORBURT(CHT NI DERZLH L TCNET,
KXERDEBLUBHEXS ORBCOWNTIF —REEIEANRBEFEHRDIR—LR—Y (http://www.toushin.or.jp/) CTEWEIFE S,

OFZEL. SREREE EF13FDREICEIKBRREETY .

@77V RICEAY B BESTHIAE GEREHREE) £SUHMRRERIE. DTS4 D
R—LR—ITHE. IYVO0-RTEFT,

OAZEICIE. WFRDEBABHSENTLE TN . WFOEXIEHFRERREIC
BETNTLET,

O77VROERBABICREAULTCERBEEZTIHBICFIREEENRTIREEAIC
B9 BARICE D EERICEREDEREEEILE T,

OT77VRDEERF ETACE DEZHERMICHBVTHRIEEINTVET,

OFERERRENR. RFEAMICTHB RV I NIE AR EBU TR L
LET. GERERREETBRINCIBER. ZOEZCBE TERULTHLLELS
BRELWELET )

COERREICKVITII=EUF) KEESF — TV (BADEE) | OFEICDONTIE.
ZEEottld. ZRIERENS EHE5ROMEIC K BIfEEEEHEZ2018F5818HI(C
BRIBBRICIREUTHEY. 2018F58198(CIRELTHBUE T,

ittt =SUFJERIREHRA R

TP YROBRADEREETVNET,
SRE LRG| 5 HREERR (8% 54045
% 7 £ A B:198548F18
= x &1208M
SEFIIREISFEMED:13Jk8,41 38 M
GEfMEERE

(20184883 1HHR1E)

R—LR—IPRUR
https://www.am.mufg.jp/
BETFEHIU-I AP
0120-151034 (zffesr:25809:00~17:00)

ZiER=SUFJEERITHRIAS4T
J7 Y ROMEDRE BRSETVET.

(¢) MUFG =Z2UFJERIZ(E

>




J7ROBN-45E

J7YROERN

ARRIETOKREERZEERERNREL. KEDERDIEIRTHSFTSEXEE
AV TVIA(AR—R) DEIEZHRIEZ DD BANEZITITLZHILET,

TJ7VRDYEE

( ﬁ&]

@ FTSEXEEBA VT YIRAR=)ERYFI—TEU BIEMOFH T NRIER
BEEHIUVCERZITVED,

@ 7 VRHMRIER DI EZEHSIFTSEXRERB A VT vI X (FAXR—X) IFAKXEDOEHE
(REERBE) DHFERTRELTHBY ., UIeh>TIO7VRIEFKRIVETOXKEERERE (RE
BASE) ZFERENREVCERZITVET,

22 FTSEKEIEA T v IR ([[NR—2R)( FTSE Fixed Income LA CRBE SN KEREODH SNSRI e8 b U olEs o
TWIRATYLFTSE Fixed Income LLAE A T7 /RO A —CldaL AT 7/ RORES, Bistan o W\ ST ate
T2 CHIFEB e CDA VTV IADT—I | BRI D HEEIEL THY FTSE Fixed Income LLCIE 25575 —5
DS ROTEL MR B 9 Fe T —9YDERB. R a HEE S OEOSEIEE U EE Ave CDA VT WIRIT
N B BHEEDAIEAEEZ Dft—EORER | FF TSE Fixed Income LLCI JIRELED S

O RNUFIT—0&F T7VROBRAZITSICH > CERMEOEZERL T DIEECTT,

KRIVETOAREEEZEFEHREENRELE T,

S0 =1:zpal EL
....................... BRENEIERENT L ERRNT
Moody’s Aaa Aa A Baa Ba B Caa Ca C -
S&P AAA AA A BBB BB B CCcC cC C D

........................................................................................................

LA—=TF A=A INRI—=X-T—E X (Moody's) DAanSCaadk CORMIFITIF[T, 2,3]. F/eS&P7 O~/
=T 4T (S&P) DAAMNSCCCE TOREMIFITIE [+, =] EWVSIIEE S ZEBB UL TERRUTWETD,

<ERTOBADAA—=I>
A7y BRI Z/N—RADIER |
1 NYFT— IR E T B RENRELET,
A7y T2 R—bT2UXTRDER |
1 EZIUYIBRINZ T, TP~ ROBESBE A FT— B

BHPFEZZERBUCR—N I3 UFRZERLE T

ATv T3 FREHIT J
J FEHGORICE REIZ N OIHICBELET.
AFvT4: EZIUVT )

—EDORETHZDNU. ZDR_RER—NT2UF (CRIRTDIET,
E R DB IR E(CBSHE T .
0 LROERATOEREEESNZBENGBIE T & TBREFICIOTF LELDKISFERAN TETRVIHE

nHFET,
- " ERENECHRDIBEICDOVTE . ZERMDOR—LR—V (https://www.am.mufg.jp/corp/operation/
fm.htm) TTEWEIFET,



”“Z HEREECOLTIE. FAIELTRBAYYETLE A

@ RENVIZETDIBVCD, BREEGDREECLIREZRITE T 22U, TREE
DHIHICK) BBV I ZTIHENHIE T,
[0 THRBECE KiHE- 7O HSHI L ohEORERSERELTVFT,

“Eg ) SRONEEHELET.

® BR17HREHDHBGIRIEERH) [OREZITV. ] F- SNz 0 B2
BEKEE, TOREOFZRIZE U DA THE 2 TVE T,

@ DI RINENDERDZE(CIEDEZITDRVNTEN BT T e DECEEAITE
ARBICUTCEBUER T RO DEEDZILVB FUZDFEEICDOVTREET B
BODTlEHIFE Ao

N EcEICRE Y 2BEEIR

OLEZF . FRAEEDOFRELEEGY KREGSTEOMEENSZIDNIITDT. RN ZILDND L.
ZDEEEZED . BEMEBATTHUET,

RABEN SHERI C )
e EEEEEOJ.%@EE }

OLEEF GHIEHEAPICREL NG (BRELREORIFNDES SUFHERZSOTER) Z8A T
SIONBZEENHIET . ZDHE. SEPREHOEEMEAFRIHIRERELNTNETITLICIRIFT,
Fle . DEEDKEG, HT UEEERRICHIT 2 T77 VROINEERZR I BDTIIHIEE Ao

DENREAF ORBZFERDESFNRO LOCORBEFREDFHERZSOTERBOSUCONBEERBILEH KLU

@INDFEE T,
DECEF DB ICEDE DECHREAD OO NE T,




STEHRAPICRELCINRZE R THADN 35S
AHEREEN SBAMEEN LR LSS AEEREEN SBEMEN MELIES

10,550/
| || 2
e Ar i
10,5000 .- 50M = 10,500/
100/ .
#509 .
500M ety 500/ Q400 5
* %
(3+@) 450/ (3+@) e } B
(3+®) 100
*80M 10,3004
I T +420/9
(®+@)
BiHEREH LHREH LHERREH AHEAREH LHRREH LHREH
Sy ECEl St SECET SEcE
*HENSE  +SOMEEEL  +HENSE *HTEEEE  +SOMEEEEL  *HENSE
500 450 500M 420/

¥ EECIFA A=V TH  ERODEEEZERPEEMEAZRE T HODTIIHIEFEADTITBRLIZEV,

DRI T SR OOREZEREDESEFNES LOCOREZERZOTITEZSOTERD IS SHNEEELT
XIDIRD IR DEEZ VWK T EEMEICERS N RO DB DI WICTEETES
DEEHREAEIRIE T,

IV &% & B 2B EEFETENRENTONDZLICK ST BFOZRHENDINGE DB I RERENETSIRNELD
[CTBDIEHITRITONTERIETT

SREED T 7/ ROBAMERRICK O TIE HECE D—ERRTEEERH REMIC(ETTAD—EHLRUICHEZE TS
BENBUERT, T7VRBARDERKREICKY. DESBRIVEEMEADE LA HOIEED
BT,

HEED—EHHTAD—EHLRUICHEZE T 3155 DEEDEWHI TAD—EHLRUICHEZE T 3155

s s i
CIRARE| e (RRISESD)
s | EALRE| FEREBHICTAD—B N TARILRE
- SUWRIDESR) | L REULEFBIN.FD - (RIS BCE)
BREO SEe | SELIHERTANES BEED i
A (R i L=, EE A M -
C4AERITTA) L (SE Fle. TARILWRE KAl (B#ERITTA) B (fisE
— D E) B0 (FIEET —
{ERITTA WNERYET, BRI
Z &8 » bk = ERTAEBEOT7ZVROEAME)Z OB oDNEETI,

TALRSE FRIDEE) (@RI TAZ T SE NN SDNEETT . DERDIREBDERITAIF. TALRSE (K5
DEeE) DERLEITEDALET,

(F) BBD LTI DERBIC DOV T BIB[FHr- FERZFI D[ T7 Y ROBR-Hik 72 CSRIEE L,

WERLE PR
NeEEEeE NEREEDREZISICHIRERIF LA
FUNT«T FUNFATDEAIENY Y ERIRELEE Ave

MRBABLOEEZBOEFCK ESRDRDPERNMTABVHZENHIET,




A REURT

BEAEHBEOEHER

J7VROEEMEIS B ANTVSEMASFOMEEBCLDIFEZRITTIN. INS5D
EBRICKVETEHMEICECEREIINTREBOHBREXICTBLE T,

UTe o CHRBEE D H BT TDRETANMRIESNTVZ B D TR RL . BEMEAD TEICKY
IBRZERY) RERAZEATIEN BT,

AR EBIE T,

7Y ROBEMEBROEEHER LT EICUTOURINGIET,

(S Eh —RRIC. NHEOMIEEHISSADEEE EZ(FTEET 3H. T7V/RIEEZ
YzxJ DEEEZIHAANHEDEED FEFELEMED TEEREBIET
SHBTHE HANESEEEICOVTIR.FRIEULTABAYIZTVLEEAD T, HEZEE
X7 DEEERELZFFT,

HABMEAFFORITE LIS IEFORE MBRANRIELIBER 3 Z

ERYRT NPEFREINLBESHULBEINSICET 35 EBFHEDRIEH B o IZEHFIC

= (& SZEABMEASFFOMBHN TET D EPZDMENGLIEDIEFT
[FFHLAVEEE DIV THBIZENBIET

BEIEE#55HH 2 VIEHREBULEIS ETBEIC. TEICToBREERESEH
et BWSSVEG IFFIFIC KD TR RENED T TORE |1 Z{TA B WEEE X
X7 IS DO EEE 13 D15 E . THIGREH SHIF S N3 @ & D AFI 7548 T DEL
5|&1xBOEEMN HIET

BZOtDEER

«TJ7VROBEEIICEALTIZ . SRS IEE375RD6DIFE (WD T—-UV T4 7T) DERIEH
NEBA

WU R T DEEH

77VROIAVETMIE21EYRT DEEANTERZITS & EBICEREIN SIRII U= EIRIEHERE(C
KWURTEERRDEZIVVITEDUYRITERZTOTVET,

Fle. EHNICEESNBIVRIEEICHT ZRBRFICBNT. ZNSORRDREZITIIEN HE
[CRUTHEREERZ LTI T,




IREYRT

. r3 = TR T EDTSTR.TFURE NIGEET S A= EEMNICHE
BRI SXOREROIIS | TSI s

© TJ7VROFEEERS JUBEMEE (DRSHIRE) O 0 J7VREMORRNBEET S AL DEERDLEE

(2013F98%K~2018F88XK) (201398%K~2018FE8AXK)
(%) (%)
16,000 100 100
4 80 80
65.0
14,000 - 1 60
12,000 - iy ‘2‘8
10,000 I"Illl,.ll"”"""ll"- "'ll|||||l'l" -""'*-."----‘ 0
4 -20
8,000 4 =40
6,000 F - | 77‘/#“@&%]%7%%(5@@) 4 -60
— B (D2 BIRE) (F88%) |4 -80 -80 B
4,000 * L L L -100 100 BIE
"13/09 "14/09 "15/09 "16/09 "17/09 JrVR BAtk SEEG FEEG OAEE TEEE HERE

(R ETOEEISAN T7Y ROBENREIFIRIEE Ao

<EAEMER (D ECEBIRE) (FNEeE (75 171 ZHERICHEIRELICDDEUCEHEL THY REDOEAEMIBAC I RBDHBENDIE T,

FREEREG BFRARICHBIDIBEI I FRDEEEZNWNET,

TP VROFEEERF B RIDODEEZBREVCDDEHRLUCEHHEUCFRBEEERDRHIN TS RROELEMBAICE IV CEELL
FREEERLFRBDGENDIET,

53 BEDRETHY . FFROFKEMRZRIET DD TRGIEE A

RRWBEEISADIBICTONT

BAtx

TOPIX(BC=5Ad3)

TOPIX (Be2A dr) & (& SRAFGEEZFES IS —3B(c L35 T 2 NEE @M EHIRZE TR
CUTEHUBH(TOPIX) [ IREE B (CKDENE S DEIEZ I A TR MIEEL
TY, TOPIX(EHiAdy) [CEI T 2 HINE EEHEZ D — V) DHEFFERREEZFENG PR (C
JRIBUE I o RFEEZSHLS P& TOPIX (Be=ZiAdr) DEHB ULFRERDITEDEE,
TOPIX(BL25Ad#) DEHBULIFRERDEIEF(ETOPIX (FEHiAdH) DEIRDEE
BHULIIERADELEZTIEFZELTNE T,

JoEEK

MSCITY A A VT VIR
(B=1234)

MSCIZTH A AV FvI X (BEHiAH) £IF MSCH Inc. I BER LI iIEE T BA
ZRR<ERDBEE TR INTVE T e MSCITTT A A VF VIR TS
BEENROZ DMAINMEREE T NTMSCI InclCREBLET.

FEENR

MSCITY—I VT Y —H vk
AV FWI X (BELEAH)

MSCITR =3IV T I =Ty A VFvI X (BEHIAH) E1F. MSCI Inc. A FEFE LI
KRB C HROIMEBE CHAINTVET . F MSCITR—I VT I —Twh-
A VTVI AT 2BEER U T DN EREIF T X TMSCI Inc.CBBLET.

BHFERE

NOMURA-BPI (E1&)

NOMURA—-BPI&F. BN EBESKARH I ERLCVDI DI EDORERNRES
INTF—VAA VT YvI X T NOMURA-BPHERE) FZDY TAVTVIXTT,
DREOEBTERINTHY . R—bTxUF DRENTEE-F@Y -7 —R-
F1—YaVEDEEENBLRRINETT . NOMURA—BPI (EE) [FEFT BRI
SHDHNAETHY) ERMRZF CEL FNESFHASHE—VBERDITE Ao

FoEEE

FTSEHFREE 1 VT vI X
(Br<B%)

FTSEHARERG A T vI XA BR<BZA) IE.FTSE Fixed Income LLCICEKWEE SN,
BAZR<<HEREIZEDOEBEDR S INGXRZET S DRHEREE CHNEFH U ES
A VFVIZATTLFTSE Fixed Income LLCIE. AT 7V ROARY Y —TlEEL,
ARIT7VROHR RFTEDHDVIFRFTFREZT>THBIFET A DAV TVIRAD
T—IF SRR D HFZBERNELTHY.FTSE Fixed Income LLCIE HZT—ID
FHEMESIUREUERIEET T . FeF—IDBRB. HRFCIFBECDODEES
BEEEEVFBA. DA VT VI RITH T DE(EHES DN EZ D—tIDIERIE
FTSE Fixed Income LLCICIREBULE I,

FEER

JPEILHYVGBI-EMZTO—/V)L-
FAN—S TP AR

JPEIAVGBIF-EMIZ O—/\N)U- I A N=2T7A REF JPEINAY-EFIUTA—X-
TILIWY—HEHUARLTWSEH T RBERCOIN—Y VT EMED
KEBNBA VT VIRA T BIBERETDOIR—I VI BEDI S RERGI OGP,
FRITRBEZZEUCRIENCHBRICIIVBRENTOVE T IO SIEERI.P.
EIWAY-F2IT—X- TV —LRBLED,

CE)BANDEHIF. RBNYIYRBUICKBREZRELC.ABELTVET,



il BRI

2018488318R#E
WEAEMEE-MEEDHE  2008#88298~201848831H WE (S B
16,000 [ 11.000 [T 7,662
1900 i=s et 108,618
14,000
4800
4 600 2018 & 8H 15H
100001 I 2018 & 78 15/
4400
8,000 F 200 2018 & 6H 150
[N 2018 & 57 15[
6,000 F
100 2018 & 48 15H
4,000 — - - — —0 2018 £ 38 15H
08/08 10/08 12/08 14/08 16/08 18/08
BR1ERRET 180
EELREE(EM) (6B —— EEME (OB RE) [fE%] —— EEME[EERE] —— -

. . . _ . _ ERERRET 4,5154
EUBERfEE (RS ERE) 375 TDRSRICH T B EEMBACEHE TIEMILE o -
ELAETIRE, EAETRE (HECE BN E) (SERHMM (S5 ZR% T, ea)ive EN DM ORI E]

BEEREEDINT
R tex A L8847 &5 tex
EsfE 98.7% 1 1.125 T-NOTE 200331 ESE 6.3%
2 2.625 T-NOTE 201115 HE 5.2%
3 1.75T-NOTE 220630 HiE 4.5%
4 2.5 T-NOTE 240515 HE 3.3%
5 2 T-NOTE 211031 EE 2.6%
6 1.5 T-NOTE 200615 EE 2.5%
7 3 T-BOND 441115 EE 2.4%
O—)LO0— /4 8 1.25 T-NOTE 210331 & 2.4%
(& fEIZpRR) 1.3% 9 2T-NOTE 211115 EHE 2.2%
=1 100.0% 10 2.75 T-NOTE 280215 EHiE 2.1%
B HEE D7V ROMEREREEI TN T BB H R (MRS MR )
«O—)LO—ABICIERI - FRILBENSENDI=6. XA T REBDEEHBIET,
BFEREINRZREDHER
(%)
40
30+
18.6
20 12.8 172
10+ 3.8
0 ' —F o - T T
10k -0.0 _ -1.5 _
;g ez -3.8 76 3.2 29
‘08 ‘09 10 11 12 13 14 15 16 7 18

IR (SR AEMER (D ECEBIRE) CErE
2201 8FIFFHINS8HA3T1HE TONEEZRR

LERFGBEDRETHY IFROIREMRERILEIT 20D TRHIT Ao
ERKRE R ZERHDR—LAR—IETHRUTVWIESHHIFET,




BHEHAHXE

B F6-FHNS

IRFERH D E DD EAL

AL AR TR,
-~ EASAR O DB EEOOEEMER

AR HEEMERIF 1S OB TRRSNE T BEMBARRERH DREFT TTHRIZE L,
WARS BRFERANMEE Y DMBF TICAZALLZEL
BB 100884
B (i BE PR TOOBEEOOEEMEEN SIS EBRRERES |V ffiE

BRelF mere Eilk‘:b“c\?ﬁaﬁﬁﬂﬂﬁﬁab\Bﬁﬁth%%ElED\BE&%%*i(:BL\“CBiTAMb
B ART B FRAIEU T, F 303 CICIREE R R0 DE LB DA ELFT .

2018519820195 17HF T

MEDARRR . _EECRARE T Al CA MRS BB ZIRE I 2 EICI O TEH NI FECI,
T7VROBEERZMBICATIH KODBWEDHBIAHCHIRZESR T HHE D H
DET,

BA-BREEIAST | EEREEIFEICHIFDRE|IDELE NEABRS I DELE. ZDMPO7ZESERE
DHIEFRUEGHL 1ENDDEEFE BABREOBEAHFDZH7ZRIET D ENBIFET,
{SEEHARS RHEARR (20034356 HRE)
LITOBEHEICF EEHEZR LI TEES DI ENHIETD,
1 s SEEOOHN10EOE FOIDEEBOEBEE
IR D UREEETE BT LN RE DA ThDERHDEE
PO EBBRVNBBHIFRELEE
REH BR17H(REBDBGFREEH)
IR ER BRDRERFICHEETVETD,
- IRFERHEDIN(CRHTIF INBEDEEDBIRENTIRE T T,
EEEDIRERE 3,0002H
ZOfMh oo e o e
N RAIEL T BFREDITEICKIIITL R—AR— (https://www.am.mufg.jp/)
= [CBELFET,
LS 61BE(2-8BDRER) BRLOEERICHERBRSENMER SN, Tt =@
== THNTVBERE(IIMINET,
SRR I MR EEFEE U CEURNNE D,
soppgE NERRIREEETIEFE L [NISA (DEEIREIEEWHHE) HKRUT 2= 7NISA GRE

FEVEREIFFRNHE) | OBANRCTI .
EESERB SO MEANEARIEDBAIEHIEE Ao




BoO7VRDER-HiE

77VRDEHR
REENEENCEIET 3B
SHLSE YN == sl U TRt T 2RBONS

(BATNBRFRMICKIRIRIE T <HULIE BRFERHICTHRIZE W)

ST ERRRER

BEPARMNHOEEEHDEE(MERC0.3%ZN T =&

REEDIEFME CRIEN(CRIETSER

B4 DHEBERERICH U T, F31.08% (Bith F£381%) =014

1HOSEY DOIEFERM - REPRBPOFIREAEMER X SRR X (REEH. 365)
¥ _ESDFETESEEECTH D) BHSNIEFEBICRIE T,
BTN DES Bitk) [F. RDEI T,

BEEEEE sk | EHER il THRET BRBONE

(5L s | 0475w | LA OERME SEAHNOBRIEN. BEGHORE, S5
A | 0475% | SiERRSESSESEORN WEIEOHE BAROREE
SERM | 005% | TPYROMEORESSVER ERAUNSOEHEROETE
RS XIS DENICIE. IS HEHSBLE DD ET
T OBA-FHAIC OV TE TPV RIEIBLET
RS DRSS R SO NS TR

ZOMOBA | -BHEFEEEN CRET IS AN ORERBICTINONSER

FHH ZOMEFEBONBIND SBER =

X EECDER-FHHRCOWNWTIE TERNFICLIELRDICH. HONUhEERE T LIRERFZ5C
FHIBDLETEF B A,

XOEREEER (GFEERM) (3. BA5t LS T7 Y RFOBEMEBAICRIRENET T BREH I (FEERCT7 VRS20

nE9,

¥ LEEDBER (FHRH) OV RERRFCFRERBFCIIERRDH. HONUH G EREFZCEH T LI TER
BABSE. T7 VRN &IET 28R (FHRE) OAVEEF ZTERRSEICHRSINTVE T D TIBSRIIEE L,




B F6-FHNS

B OE

Bz (F LA FORICFCEHDFHRIOERATNE T . COXRFENREEDRREUINFTOIETHY . BT EFICKY
RIZDGEDHIET,

5 2 IE H G

ECSPREU TR

SYBRES PREBESUMDH | s isma o391, 7 20.315%

HEMSEULTERR

RS () SO RORES | FHSHOROMIB | o ey b ko s sas (20 0L T20.315%

¥ _FECIF2018F8AKRBEDEHD T,

MINISA (DEIREFERBHIE) BRIV Y217 NISA CRFEDEIREIERNHIE) |72 CHHADEGS
BE, —TEEHOHE CHICICBA U RAERRIREEFERENSE U EFEN LU BEFEN —CHBFERERERIE T,
IR CIFRBROEZRER T 910 —EDFRMACHE T DANHREBIET . <HULL[E BRFERHICHB—EEG L ELIZE L,

MOEANDBE(E LELEFERIET,

KEOED ESNITZEEICF HEENEEINBDGENHIE T HEDEIRVDOFEMRIC DWTIF BB EFIREICHERS
NBZEZHEHDLE T,



MEMO




() MUFG =sUFJEIRI&IE

G ERREERIRAAK
E" i https://www.am.mufg.jp/service/faqpoint/index.html




