]:Ré 5o DFEEHE Asset

Management

(X TBEmEDS) One

[EFARELE
201 9&3% 26E|

DIAMBHSEESF T 72
Z AN —X
ENEYRE /RN B2

pEAD SR . 5 s . o
S| BRgR | BENSHE penser | e | gawsws | geEee |25
5 (EEFIS) | @A) | @FEs0) | Jruk | GLAwY)
1 REGFHIASNOREZBUTCRENRIRENRETDEER. [EZF]TI,

%2 BHXDICEHULTVB[EBEBEAYI[E HHTORBUZI (LT DNy IDERELZHLTBIFET,
@ LEEDOEBAES FOBHXSOERIC OV TS —BHEEAREFEEHRROM— L~ (https//www.toushin.or.jp/) CTEVIEIFET,

BNy

COEFREICKIVITIIDIAMBRDERS 77 VR DFEICONTI(F. RFERHIF . &Rt ENS X (BE70
23FERHE255) BEFOMEICKY) . BEIZFELEEZ2019F3825HICEHARMFBRRICIRELTHEY.
20193R26BICZDMAINELTHBIET,

(BESH) (77 FOBRDERETSE ]
7EYRIRIAYFOne i ott

THREGNS I XEERES BRVYBBER (£8) 53245
FIIFEHAH 198587818 &A% 208M (2018F12AKIRM)
ERTOREGEVEDGSHEEERER 14J88,242180 (2018F123K1R#%)

EZixat~n | [ —IL &Y 9 —-10120-104-694 (Z(105 : EZHDF RO ~FE5H)

Rk [IR—L~_—=Y7RUX] http://www.am-one.co.jp/

(ZEERt) [77V ROMEDRES JVEEETSE]

#»7 [FEFERITH NS

BAER. EHEERINEIELI3ROREICEIKBRREETI,

B U7 VRICET S EMEREE EE15%EIEICHRETSIEBREE WUT. [FERERREREZE]I 0LV
F9.) R . ZESHDR—LR—ITHETEFT,
AELCIFNROERBABHSENTEIT I N HIRDEXFFBKRERESCBEINTVLET,
FXERREEG. RFERHEICTBERVCE NI EEZRTTRT B TRV ELET, 7&35‘ AR7T
AHICHERERREZ BRINHZEF. TDEZCEHE CairUTHBLKIIICLTLIES

B D7V ROABICEALCERBEEZTOHEICH IREBTENUREEANCET A (H’ﬁ%[l%ﬁ
EEREE198S) (CEDTESERICRTEDROZEIRVICLET,

B U7 ROBER. BEUAICEDETZRERMICBVTHRIBIEINTVET,

B U7 RORFERT BEMBEEF I C OV CREIFRFERHDRARLF THELEHhELEEL

CBAICKRUTE. ZEBDABTZ+DICHTHIEE L,




1.77RFRODEN 456

( Z27vRoBEN )

DIAMASNMESS Y Y'— T 7 R%&&EU T, KE U IR DR & P REIFIES

HMEORERZHEUTGERZITVET,

( Z7YRD4EE )

BARALHHE ZhIEEL. RENBA VALT L0
EBSZzHTLIET,

° BARHEDOREHEALRG. RRIEUTHEESLIRDS0%LA EELET

o HBEFENEE TGS HEARICSVLWTABHI L LZERISLTLSBOD
[CBRELE T

(1) BXEE. ENERFETOMEHEZEELE T,
(#2)S&P.Moody’s. JCRETZIFR&IIC K BIEFEEEELET,

s Ty e o e T T e T

@ BHOEBEF ICHABYRIZMADDEBEZITLET,

e — T g e ¥

e —————

o B5 GREE) DEBZICHULTR . ABFHEGI ZEALABANYIZ |

TVWE T CORBNYIICKNT7 2V ROLGEEENI AT ZRFEL. KUVERE
MIHMEENE ZHHF T B ENTEX T,

o [FEIEUL T, OECD (AR IBFRAR) (CIIZEL TV B FnER DS, A
BHCBVTAAR L EZEHSU TV ERF ZBEUREBLE T,

o HERREDREEICH O TIE BEANYY DA EEUIEFKE. hiE
IRIR. SRBEROS L. FETADBIRESF Z e SHICRIRURELE I

(3) BIRTHEBAE P MEBIFHE R EZ S HET .
(4) S&PFETzIEMoody’sIC K BHEf[TERHELLF T,

— e T - — B - T T e R T et T e T g -

S

——

F |
g

BESEH. mREEFIC K> T LREDERN TERVEENHIET,

1




1.77RODEN 456

EALHE S BHOERSOREHA LS SEOEFIKEP

EHEI7 VAV I I AEFEMRUVRELET

* SEQEFPKELERMBEROSAIESFOHEREL DD ZITV. BALRY |
BEBH GoER) DERFOHRALRZBIEELE Y.

MIR—IT2VUAZEDONEFIIT 2U—2aV . FAIELT3~7FDEEEA L
LET,
Fab—2aveld. [EFEFICHT B EFMBOEHE] ZRKT 5 HD T,
FiLb—2avh RV EEFIZEEICH T HHERLENTBLBVET . D
Ieh EFREICHITBIRTIREEVTEREINI T,

ot

e SEAEET. EEN BRSO REEHEUET.

¢ 8A23H (IXXBDEZESIEFRERH, ) [SREZ{TL.
FRAIE UL THIFERSFNRFZPOICHEZTVET,

RSO X~ L

55D B 3 3 S G K D ) 65 65

- LERAX—VRTHY FROPEEOZIVB LV ZOEEIONT
T RIT 20D TEHIE Ao

- HELES. HEAHITE IV TEERUHIRELE T, 55D UH—EDEE
DHEEBHRT 20D TRBUFE Ao FESHZIDNBVEEDSHY
7,

—rg————

e

i

—— - - L i - e Sl T I e SO b o

T T ———

T I —
.

- e A B e Y P S P T I g PPy

s 77»@!@1&%1; KT 5T EERALLET.

ESEE. REEFIC K> T LREDERN TERVEENHIET,

2




1.77RODEN 456

( PESR[|JCHIZEBSEE )

IRBIEFEDONERF. FRETEDFIREFRRY REEFLDMEENSINVONE I D THEEZHZIWVDOND
& ZDERERBED  BEMEBRE TV T BB DEEDEEPEHGHEELCBDTREHIFEA.

REEENSHEED
DDA A=

SERIF SHEBRERICREL IR (R B S ORNSINGSS KO THliR 2 SO ER) 28 THIh NS
BENGBUET, ZDIEE, SHRBHDEEMASIRABEE NN T FNET A EICRUET,
Fle. DEEEDKEF. AT UBHETEHEICHSITZ 77V ROINERZRITODTIFHIFE Ao
C DERFEEEMEDRE (1 X—) )
DL DEAEHICEDE UTOREHRENSZILNONE T,

IRE(SIEOMEE i

STRRRPICRELREOTY SRLON SRS

SHEIHARhICRE LR ZBX TRILbN 3158

i :
10,600 <pIEREHND ?OEEE@F%ED*‘J:EW:L%S> <HIEBREANSEEMEN TELIEE>!
i by %’%‘f} 438221009 AT i
: 10,500 ¢ | 100M 10,500/ 10,5000 " [(#2)508| | 43824100 10,5003 !
; *500M *500M *500M ; *500M Bes |\ 822100 |
| (®+@) (@+@) (®+@) ’("g)i%l)’? G+®) *80M 10,300
: ﬁ< +*420H H
| @+@) |
1 2 i
; > » > & > | |
PN ;
: HEGRER SHEPRER W SHEREH HERER (SHEPRER  SHEREH MHPRER SHREH  HEREH
: SIECH] S SIECH] & SIECE] ik
| *DECIIREE *DECHREE  *DENRE  #50MZE  #DENFRE  *DENFRE  *80ME  *HEURE
| 500/ 500/ 500M BUERL 450 500/ EXERL 4204 !

: IROZNZENDT —RCHSV T HIFREEN SHREBE TRALUIGEDERZRDERDBYERUETT,

LT — A TS ENEE 1 00M-+HERRE N S AIERRE H & DR EMEEDZE0M=100M i

| 17— 2B RS R 1 00+ SEREE SRR EE E OEAMEADZ A 50M=50 i

L T —ACHEEFENER 1 00 +SHRE H S AIHEREH £ OB E(fiZENDZE A 200/=A100M i

*A.B.COT—RICHENTIF DEEERIERINTCERTI N BEMIBADIERICKY  REFFEDERRREENZETNE
IBOTHEREBFOTVE T CDKSICREBEFEFEDINRICOWVTIF DERLEITFICEE T 2D TIIEL, [DEEDREEE| &
[RE(SFEDOEEMBADIBREE]| DG ERC THM<IZE L,

¥ EECIFAA—ITH  REDDEEER PELEMEBAZRET 5D TR EVDTIERLIZE L,

IREE (RME) D77V ROBAMEACK DT HEED—ERVULEERN . REHIC[FTAD—ERILRUIC
HETRHEENHNET T7VRBARDERRNRICKY . DEEEEKIBEMBDE LI A/NEH D

o DERRTY,
 PEED—EHTAD—EFLRLICIEXE T 3156 ( SEEOEIHITAD—SMLARUICHE T 158
—— «ALES (557
BEARE | " 50 s muy
apnd) e e
) . LEBBEN. 20 . .
Bas 4 ST BRI RAE *
(B2 O SEE | nadias s () O SES
LNt Eﬁ%ﬁﬁ fo TTAIRS (4 L YNl EB%\%;
o 5 RIS ERR) BB . o ;
HESES  (ERITTA (RS E (S5E) D77V ROBAME) = LEZHANSOHEE T,

TRILRE $FRDER) | @BRITAZ TE3EONSDDEETY . iR OIKRES (RE) DERITARE. THAILRE
(FRIDECE) DEEEITESLE T,

() BBDEECHT DFBICOVNTIE BB [F-FHERE D[ D7V ROBER- -] Z T8RIET W,

_________________________________________________________________________________________________________________________



1.77RODEN 456

~7 7V FOEALLEEE ~

o BEARHREBHOEREFORERALRE . SEDOEFIKEPERMBEROAMEFOHERELD
DRZETV. PEREELE T,

( HEALEOTTA X—Y )
EPYAH EOREHBNLLS. FRIE L THRERBDS0% L EELET

EAZLEE

50~-100%

BIZ IS, BN DEF_EFBE CKED2004F68~2006F
6 DEHF) L IFBEF) T. BN DEBFOMIE TEIC
MR BEANVIICHHNDERD LR TREEZISNDHE,.

~\
BN DEES
EALHE |(REAYIB)

A | 0~50%

BIZ I EASBADEREFENLEN/NSVLWEET.
REBANVIICHDIERZZERBLTCHBADEREN
BHREEZISNDIEE,

h 4
EARHEOHEALRZEHET

h 4
BAOERSFOHRALRZSHEY

¥ EELGHABOEEICOVWTHAT 700D THY . EEOHALBLIIRELVET,

ERYOER
TT oruIAVINASH | RERNRE  R—RT2 U
- RENREDOSKEEI - RSMEDIRELTRTE ' HHEEB URIFAT
- RENREOHBEIES - RENSUBHEDRE =Yy hZEIFYFURH
- BRENREOERBEREIAIS - BEDOEF - 05 —HIERE SDFEEHAT
 SHEDESFIEERE

,3 ERISEA R

s JUIYRFPFURNIKBI[ILI v
FE—E | DERK. 1=\ —RADRE

« 2L RSHR

s BitY—ILEERAUTER

- BEREREFIVICKBRIV—ZUT

T7VRDHEH
WIFYRIF[ TS

o R—MEBY—ILICLDYURTER (ERIEES. T 10—
23V vI9—BEn BBy IHESE)

« BtV —ILIC KB ERIEMOESHERY R TEE

* REERY A TRBICKSERIFAE NV R TSR

s NI —I U AEIR

U—T7VRARIICKVERZETVET,

[T72U—-07VRARIER. EHDT7 2V R 2ERERT 31HH T REENSDEEZXEHTNE—

T7VRET7UR)EL.ZDEEDELERET(Z
I —T7VRICTITSEHEF T,

—BRZEY Y —-T7 VRICRELT. ZDRENERZ

(RE=T7UR) (RY—=T7UR) (EBFERR)
P N S
BHiAE ita— ita—
i A iy
(@) : Skl S
SES-EEsE | | 1% IY-T7UR 182 EHOEES
4 R

B0, mRBAFCK>TIE, LEEDERNTERWMEENHIE T,

4



1.77RFRODEN 456

E0IZEHIR

ORY—T7 Y RN DREEISICIFHIRERTEE Ao

OHRNDORERELIS (L. S EOMEERIAD 1 0%UFELET
CHEREEDRERAZSICFHIRERIFE A

@I Y—T7 Y RUNDIREEFEIS OREREESE . B EDMEEREDSBUTELFT.

IY—-T 72 FOBE

DIAMRSHEZ Y Y —T 7V R

FEIENR

EARHES KUBADEREE

IREEE

OFLULT.BRARHEF N BIBADERBEZF 2 [TIRETDZEICKI  RENRA VALTAVD
EREEBICHRIANREFEMEDOHRZENEVTCERZITVE T,

QHBEFDHANICH O TIF., [RAIEUTHARICHEWVWTARBLLE (S&P.Moody’s. JCREfe[ER&I)
ZRISUTWVWBRRFELE T X ERYRTDZHDERNS. REIEL T EITES W DIRE
BEEF T 7 PITAFREED 2% LIAELE T

CEARHEDHA LR, [FAIE U THBEFRERDS0%U EELE T,

@BHDEBRFDHEANICHZ>TIF. [REAIEUTOECDICNBAL TV ILEER DTN SEEL. fBAR
[CHWNTAARBLLE (S&PH UL IFMoody’s) ZEUF LT L\ BIEZFELE T,

OBNDOERBREZEDIREREEICOVTIE. BBAYI IR N EZEUEHIKE, 4 —ILRA—T ORI
ZOMISEE. FRBERO A BITARDMBIRESE R EHNICRIRURELE T
ONEREEICDOVWTIER. RAIELTEB I ILANYIZTVET,

QEARHEEBHOERBFOBEALRF. ZNZNOEFIKEPLPERBERD S AMEZRIZUREL
EC

@OR—bT+UA2EDIEFIIT 21— aVF RAIELT3I~7FDEHERAELE T,

(x1) HAER EAEERTOMEHEEFLLETD,
(%2) BFHERBEPMNEAEREZSHET .

FIMEHIR

OMANDREEIS(S. (SFEEDMEERERD 10% U FELE T,
ONEREENDREEISICIFHIRZRITE R Ao
CIREEFAF\DREEI S ST EDMEERTRDS %A TELE T,

B0, mRBRAFCL>TIE, LEEDERNTERWMEENHIE T,

5



( BEEEOTHER )

2HI7 VR (EEIE DS SIS NSEEEICITAEEFHVRATBHYITT,)
KIREULFTODOT, I7 VRO BEBEMIBHRBEHULI T . CNSDEAICEBERII
INTREEDHBEIFICRBLUET  UEHH T IREEDH BT T DIRETEIT
FASNTNBHHDTREL  BEHZED TEIC K EXRERY . IRETF=ZEY
ABTELBIET,

T RBEFERHRITRERBYT T

. L RRURTERG . ST IC KW ESTEEIER T HIURIEVNE T, —RICEF
CEBHIURT  pERULEESICE. BSOS TEL. ¥T7 Y ROBEMEN THIERE Y
353'0

ol L LIPURHNEENICIRET BB ORTENEEFRR-BECH S, &1z
(ERURZ  I5URRRICHZEFESNBBAECIE. EHOMEN FELRLYZ OMEh
| BLIBBTEN G, BEMEN T RBEREBIET .

: L YT 7VRGBREAANEEEECOVTRAELTHATABAY Y ZTLAE
BEYZ T - URIDERZESSULFITH BBV R I ZRL2(CHIRTE S DD TR B AEIEE
. DREEZIIDHZENHVET . Fle. BEANYIICRASFNANY IHRBED
___________________________ L SREVENES. ZOSFIEEESEED IR MBI EICTEBELES L,

¥ BEEMBOZEHERE. LEICRESNZBHDTEISHIEE A,

(Z0fthDBES

QL 77 VRDBEGI|ICEALTIF. ERIEGREE [EE37RD6DIRE (LWHhDT—UV T4 T) DEAIE
HUEE Ao

OEMEIEDNEMHICBNTIZF. G IHEFEDREHFICIDIREFNBITURAITZHWVE T,

O NN ICRAT RBERELT. UTOEIAICTEELIEEL,

NS ERIE. STE IR ICRAE UIE AN (REIERER DEESEF RS LU TER GHiRZ S HF T .))
EBZTIONBBENHIET, UTch > T DEEDOKEL. T UBETEEREICHIF B 77 RONGER
ETRIBDTIEHIER A

SREDBERNTADIRRICKI>TIF. DEEEDLEEE T (F—EPH', BB FTAD—ERLARUICEZE TS
BENHIFT T ARE G EBINREREETEZRE I IZREBONETADIET. RREEIC
ERUET,

DEEIIHEEREHNSTINDONE T, DD DEEETILWVEDMEERTETRA T EERY,
BEAMEEN TEITDIBEREGUFE T STEHRPOERNG EICHEEDILWEITSIBE . SHREH
DOEEMREFFHTRERELERNT R TR EICRIETD,

QLT VRIETFEV—T7URARCERZITVE T . ZDH . HIT7VRHIRERNRET DI H —
7V RERENRET DMMONE—T7 VU RIGENRE -BNEN GBS . ESEHHEID. ZD
ER. UZIIY —T7VRICBVTCERESENEUEBEEICE. HIT7VROBEMIBAICHEEZD KLIZT
BENHBUET,

( URTDEIRFH )

ZESH TIF ERBIEENSHIULEAY T SA 7 VR URTEBIBLEEN  BAYR I Z LR,
BEL. ZORBRICEDEEREISMEANMLDIBREZITOIEICKY BYREEZTVET KL,
ERBISMENSHIIULCURIEEBIREN. J7 VROER/NT#—< VRICDOVWTERRNIC O
ZTVBROFHEZITVE T URIEIE(CRIT 2RERFFINSDERUYRI DEERKRERNT 5 —
NV AFHOEFDHRSZRT HEEHNR R SERINIEROER -FHEZTLE T,

MURTEIRAH S SBREEICIRDTIENHIET,
6



<BEFH>

77V ROFRSEES JUNEEBINEREHEADES 7Y REMDIRRIGEED S5 X EDFRIFSEEDLER

(M) (%) (%)
15,000 100.0 100.0
BATE
T 2,000 e H80.0  80.0 frorrer e * 908 -
WMMW
1 - ' e L T 0 e R RME
41,
o0 I -40.0 40.0 [ B I
L 120.0 200 b I T ) 1193 4193
>0 450 o2 Fempaa B o 493 ’_‘ ’_‘
0 T T ETRE I R R T - | 0.0 0.0 7 ' EH.O ® 38 | o |+15
-5 u u w0 L
R SRS ERAREmE () | {200 200 Fo Al T I R 3T
B JrURDEREE (G w20 74
400  -40.0
2014518 201518 2016518 2017418 2018%F18 20184128 JrUR BA% RN FEEG DAEE SLEE HREE
2014 18~2018£128

* J7 VRO EBHIREREMEL. HEF0IREZERELLDODE  * LIEHEOSARICH I ER 1 FRADEEERDHIE-BAE-&/IVEZ.
H1RUTEHEUCBEMENSTEHINTVE T DT REDOEAEMEEE [ T7VRBLUPRKRNBEET SRICDOVWTHRRL. T7 Y RERKRNR
RRBGENHIET . BEISAZEENICHETEDXRSICIERLIEBD T,

* J7YROEHEEXRI HEIFIONREEBRELCDDEHFRLT xR TCOEEITSAN T 7Y ROBRENREFRY T A,
SHEUFREERNEEHINTVET O T EROEEMEICE OV T
SHEUCEBEEREERBBBENHBIET,

*BEET S ADEH
B & k- SREIMETEE (TOPIX) (BEZiAdy)
FSEERK---MSCIOT Y o - VT wI R (EEZ5AFH . FAN—2R)
HEE--MSCIZTRN—I VT Y —T b A VT VIR (EEHIAFH FHR—X)
BAE(E---NOMURA-BPIEfE
SEEE- - -FTSEHESFRER A > 7Y I X FR<BER.AXN—X)
FEEE- - SPEIVAYGBI-EMI O—NIL-F 4 N—2 T 74 R (EHN—2X)
CE)BADIERERENYIRUICLBREZRELC. ABRELTHEIET,

O [SEEEHK{MIEX (TOPIX) | 13 SEEE NS |FR 8 —EBIC LB S N TV B TR T O DOBHIEFSREEIERIE LIt D DT, BIEMIE. MMt TR

g%ﬂi%lﬁﬁ (MERFREEZSENS [Fr) DAMEAETH Y IEROEL . IBHEO AR MR EEIBHICRET 2T R TOER(F. WERRASEE IFTH
LTWET,

O MSCITT YA AT wI R ]IF.MSCI Inc. ' FRR UK IR T BAZR< R D X ELEE OMMMIE N Z . SE DM FHEREZ X —X(C
BREUEB DT, EHeEICRI T 2E(EE. FINEIEEZ DE—YIDHEF)IEMSCI INC.ICIRBULE T . /e MSCI InCIXEIEHDANBZZE 9 HEF
BRURKREEILTBHENZELTVET,

OMSCIZIY—I T I =4 VFvI X IF.MSCI Inc. ' BIF UTREiIER © . SR E O# Mgz . SE DM RHEREE N —XICE/R
LIcHDTY . EEXICRI T 2 E/EHE. MBI EEZ D t—YIDHEF]FMSCI Inc.ICBBULE T . £z MSCI InC.IZEIEMDAB #ZE J BHEF
BRUORKREEFEIETIHEFZBLTVET,

@ NOMURA-BPIE{E] 3. B ESFHX MDA ER CRITINABEANEBOTIS AN M ZR I TohICRHFRUIREIINGRIEN T . FIEH
DB EEZ Dfth— ) DIEF) BN BEHRSHITRBUE T BH . FHNBEMA T E. BIEHOIERE . T2 4. S %= R
THHDTRBL. T7VROEBEARREICELTYIEFZEAVEEA,

O [FTSEHFERE A VT vI R BR<BA) | 1E. FTSE Fixed Income LLCICKWEBE SN, BAZRL R EEEDOEBEOHREINGERFZ S OHE
WEECTINEFHEUIEES A VT vI XTI EE#IEFTSE Fixed Income LLCOAIMBEIETHY . I8EUCEIT DT X TOWEFHIZFTSE Fixed
Income LLCABELTWE T,

O [JPEILAYVGBI-EMZ'O—NILF4N—=VTF7AREJP.EIWHY LFa2UT—X-TIVITILY—HRRULTVWIHEEDRMESETO
EETER SN TV MRS58 T T . BEHICE T 2 Z(FEZ DN EZ DM—tIDERIFI.P.EILAY - EFa2UFc—X- I
TILY—ICRBULE T o Bt EEEHONBT ZEE T IEN B LU NREEILTIENZELTVET,




3. EHARR

F—9DEAH:20185F12828H

C Eﬁﬁgﬁ-ﬁﬁ&d)ﬁg} (201029H38~2018£12H288) Cﬁﬂwmg (ﬁglﬁﬁD

11500 37000 |259689 (2018.08.23)| 10
TS EELSRE ()

11,000 L 125,000 |5597H] (2018.09.25) 10M
10,500 [--~gge---=+m-mrmsmmnrmsamamssss e e R T 20,000 259888 (2018.10.23)| 10M
10,000 /AN -~~~ oo 15000 |=2998A (2018.11.26)| 10M
95001 T M e 10000 12510089 (2018.12.25)| 10M
9,000 Y i A4 5,000 . _

EHL RS | 1200
8’5%&9@5 2013/10/4 2016/11/14 201 8/102/28 SITESRRET 1,650M
S EEEMREIE 1 FOHREY - (SEEERMIERE DIiEE T,

¥ HESBREEEMEL. HEMONEEEBRELEEDEFRUTHELLHDOTHY,  XOEZREB1AOALITI,
%P@EEWE&IJEQU&%( SEH : 20104F9H3H)
LEEHS 10EL HBBLIEESE. BE10EDEZHLTLET,

(FEBEEDKR)

WHEASEIA o« HER (%) 13, MEEREEICH T 2 EEEDKELLE T,

JEfz g [BEEE
1 DIAMASMES YT —T 7 U R 99.77%
EDIAMASMESF Y Y —T 7V R
R (%) &, H54~ Y'— T 7 ROFEEERSERICN I 2 EBEE DTt R T . BEDEEOAE G, B/ fZRUE T,
BEDIRR #EA EfI10224R
BEDEME HEER (%) [t iR B | B4 FIEE%) | EEER te=
EfEEES 88.51 1 |DEUTSCHLAND 0.5 02/15/28 | Ef&:&iEss |R1Y 0.500000] 2028/2/15] 19.50%
A HB&E 54.81 2 |395m FSEEEESS (26F) EfEEs BHE 0.100000] 2020/12/1| 15.97%
A Ry 19.50 3 |388@ FTEEESS (26F) Ef&Ess |BA 0.100000] 2020/5/15| 12.46%
N AFUX 241 4 [3400 FIIEEMEE(10%F) |EEES B4 | 04000000 2025/9/20| 8.76%
A PXUA 6.79 5 |UK TREASURY 2.25 09/07/23 | EfE&Ess |AF+UX| 2.250000| 2023/9/7| 7.41%
ey 299 | | 6 [USTN/B5508/15/28 | EfEE%E |7XU7| 5500000 2028/8/15] 6.79%
‘Vq Bx& 4.99 7 3410 FINEEESF10F) EE&§Es |BHAE 0.30000012025/12/20| 6.66%
I O-. 200 EE EBEEE) 6.50 8 |59m FMTEEEMES(30%F) |EEEEs |BHA 0.700000| 2048/6/20| 5.94%
SEt (EERE) 100.00 9 |301@m FTEEMESF(10%F) |EfE&Es BA 1.500000| 2019/6/20| 5.01%
ZOMEEDZEER 10 |70 HftAHrECESHEERS | 15KEs BE 1.400000| 2019/4/15| 4.99%
BEDER HEER (%)
BEZFSEENS | (F5E8) £10.33
O
(RN DM (BEN—2X))
5%
R I I D T S T L D .
3% oo A 2.51% -
o :“0-98%0,68% o 084% 091% oo ]
0% L L L IJ L I_I L L LI L IJ L - =1 Il
ECY I_I """"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""" —0.62%
T2 17T
_3% b o
_4% b o
—5%

20094 2010 2011 2012  2013%F  2014%F 2015 20165 20174  2018%F

NEMINBREE, DEEEIREEEMFZDHLICHELILBDTY,
#2010FIFERERD SERE TOREEZRTLTVE T,
XET 7Y RICIRYFI—TEH ) FE Ao

OB#ET—9FRH LI THBREDRETHY FFEROEAMRZTE. (RIETHHDTEHIEE A,
OFFESHDIR—LR—IEFTERRREIFEREINTVIEEHHIET,

8



4.FHE-FHHF

( BEHIAHAE )

B A B (I RESHIESDIEM (ST A10=1M)

B A @ & BAPARNHOREFEHORAEMER (BAEMERE 1 KOS TRRLTVET,)
B A £ =2 |FRSSHIESDIHEFETICHTILLIEEL,

| = B I RGESHNEDDIEN

B T [ | REPARCNEHOBRERBHOEAMER

| & { = RAECLTHREFARMENISEEUCSERHENSHTILVLET,

B AWMU KA

REIEUTERBOFE3BE CTICRFTSH N RZMA B DZEHS DHFAHELE T,

BAOBRAHB

201953H26EM52019F9H248F T
X ERAHAR 3 _ESCRARIE TRIICEMEISSBEEZRE T 3 EICKUEHINE T,

PIESIUEREL

B T & R (GEMEOESEEZEMBICITICYD. KODREFRICHRZRITDIBENHIET,
RGNS IFrFIC BT DEE | DELE AER DEL. ZOMPTZEF/BRVBBENHDEEE.
BA-BSEASR D TRl o ENS [FTE 5 |DFLE A EREEG | Df ftt (E=NAES

BAMEOBSFAHFDZMZRIETZESKIVT TICERMFTEBABREDHHIAH DR ZE
HIBENHIET,

A

L

$RHARR (201 0FF9H3HERE)

.,
i

ROVITNHICEHET BIHEICF. ZFESHEEGRD L. EFEEWZHEIL. HKIEFTZERT (B LES)
FRTENBIET,

- FHEOHN10EOZTED T ELBOIIEE,

- RIMBDCHICEFTHIERHDEE,

c POZEBRBRVBBIREL LS,

R

BA23HMREHDSRSERERH)

fic

F1200REBIC NEHEHSEHICE IV TIRBHEZITVE T,

MRBPAD—R(CF, [PEEEZINI— R E[PEEEHEB TV E<KREI RN BT 122U BRFE
BHRICKOTIE EBSN—HDHDERVNERDIBENHIET  FlFRFTEHITHBNED
BLEEE W,

EEDORESHE

13K

ok

REIEL T BFREDHFEICKIIITV. ZESHDR—LR— (http://www.am-one.co.jp/)
[CIBELET,

6A. 12BN 77V ROREEFH FUEER CRINERRSEZER L. et Z@U TRMULE T,

ﬂlﬂlél

A EIHRIURBEEFEE U TRVIRONE T,
REMRIVREEFEIBUE L D RIREIER R HIE S KURMES D RIREIERBHIEDBEANRTI
SRS LURENBEAREDBEREHIEE Ao




4.FHE-FHHF

( Z7YROER-HE )

TJ7RDER
IREEIEENICEIET 5ERH

BB AMMERIC. 2.16% (HifR2.0%) Z_EFREU T BRFER AN BICED D F M RZRUCTRIEREBRUE T,
BARFHHE| BARFERRZ. B REREOHPS LU BERERSE. GSUICBAICE T 2EHBFHREFCHNS
BEROXMIEEL T BRFERHISSTHAONE T,

[EEMEBRE | HUFEA.

REE)(SEFMECRIENICRIET 28A

T7 2V ROB 4 DFEEELREEICH U THEZR0.6048%~F3£0.9504% ($i#R0.56 %~Hi#k0.88%)

SETHRM=E AR P D EAE(MERX(SFERE =

MISFEHRMEI . BFEOAB KLU 2BDBHERRICBVTRE T ZEEL. FRIARICHITDEAE RS
HASHOEKRT 2HFE 1 0FEEFEBEDOF DTN (FE) [CINUTUTOBURES N, SXEtEHR
DEENSBERATZHDELET,

xEREEER (GFEHM) (&, 885t LN BE BRI CFETR T DEET 7 VRO SHAONE T,

356 1 O BIEAUNT _
ELOCE TEFEIRE I (SR DEZS) (BitR) (%)
1<y I_
A mra s FeEa
EREBEEA| 3%Rm g 9 9
({S 5E 3R B ) | | F0.6048%(0.56%) 0.23% 0.30% 0.03%
3% EA%FK . o o
[ E5%0.7236%(0.67%) 0-28% 0-35% 0.04%
4% 5% . .
5 50.8424%(0.78%) 0-33% 0-40% 0.05%
————————— SHL 0.38% 0.45% 0.05%
£:50.9504% (0.88%) o . T
__ s meam e BAEOERIEH. THE. _
ERMEDER. BRES S mmEEORE- SR B
9 & ERERssEREox I IREIE S S
. DS

ZDMDER-FHKEL T, SBROREHED, LU TOBERE ZEEMEN S CaIBOEER T,

- AR SFDTTEDRRICHE T HTTERTTFHH

- (SEEEHONIERCE T HHER

- HETOEEDREEICET SEM

ZOMOER « FHH | - EEEAFIELST7 VROE&EICH DD ER F

EEEAFEEE LN BEEIIREIMETE T DLEE ZOMDERFEZDEHE T 7V S0

EER

HRINSOERER. EHNICRETNSDDPLRERMEFICIIERBDODNGH D6 BhIlCHIER- LIREAE
BRI ENTERE Ao

X EEEFHHEDGEER. D LREECOVNT(E BAZBECREPEEFCHUTERVTITDT. H5IUHRRITDIEN TEE Ao

HE
OHEIRICEEHDIFHRICERINET T,
OLITDORIZ. AAZEEDRRBINFIOHETEH ) BT EFICLVEBIBEEHHIET,

% 156 Big
s o ECPrSE L CERmt
il PERESOESE | wmsmeicnUT20315%

e | ey TN T
REBOBDIORER | MORSSOESH | g ey s SURBRORSS (@8R CHUT20315%
#* EECIF2018F 1 2AKRREDHND T,

RABIREIFRBFIE [EMNISA (S —9) | S LURMEEDEREIERGFIE BTV 2 = PNISA (V127 = —1) | ZCFIRADISE, B,
—ERRDEECTHCBALILABMIRERFEBENSE USRS O RUREMSH —EHRERRE BRI E T CHAICENZ DI,
RFERH CIERM O ZRIER T B3 E . —EDRHFICEET DA NWREBRIVE T FULE BRFERIICBBOEhELLEE L,

MENDGEIE LELEFRBIE T,

ng;‘fb“ﬂiIEiﬂfci%ﬁ%l:l& BREENEBENBZHEENBUET . HEOBIRVDFHFBIC OV TIE HBEFIREFICCHEBIND L ZHE

o

10



Asset
Management

One




