&%1%2 %5& Eﬂ = =4 Asset

Management
(ZFEmAE) One
AL E
2018F12819H
S
MHAM# KA —T>
BNEERE /N R\
REXNNREE TSPy, - o . g
Hh1s) UESOES) REXNNREE REEE REXIRIhIE BENY I
Pk PR A~ F10 D‘DE—ZiV)b (7)?/\% )

X BUXDICEEHELTND MBBAYI] G, IATOREIZADICHITINY IDBEEZLH L TCHOET,
@ LEOBRDERBFUBMERDOERIC DUV TS, —BHAMEAREEFHREOM— AN (htto://www toushinor.jo/) TCEUVEEITET,

COHBREFICIVITSIMHAMKR F—TFV I0FKIOWTE, ZERESAE. ERBERIEIE(BR234E
ERE25B)BESFOREICKY, FMAHEHELZ2018F 12 18HICHARMBRARICRHLTS
Y, 2018F 12 19BIZZDH ABELTEYET,

(ERS)[T7 R OERANEEETSE]
7Y IRXI A ROne &1t

CREGINCIXEERES  HRUBB/R (8) $324 S
FRUFHB 1985F 7818 B8A% 1 2018AH (2018 9 AXRIRMD
ERITIREGTHMEDSHUEERE - 156,651 EM (2018 F 9 BXRIRD)

FEixst~0 | [0 - )L v 5 =) 0120-104-694 (=588 : EXODOFFIORF~FE5HE)
B (h—Lx—I 7 kU2) http://www.am-one.co.jp/

(ZREESI[D7VFOMEORES LUV EEETIE]

=HUFJERBTHRASH

BEEE ¢REAREIEEI13EOHEHIBHREETT,

BO7 RT3 EME ARG ES10&E3BICRETIERREELCUT. FERBH/RE 1L
£9,)lE. EXLHDHR—LR—CTHETEET,
zlsit FHROELABRNEENTHYETA, RO XEBKRBR/BREEICEBIE SN TOET,

BHREBREIL. BWEESHICTERNV LT LU ZRTEEAERBC TRV LET, BH. BRGE

A*ik EREH/EELCHERINLIGEIE. TOEETH B TEEHLTHESIZLTIZRL,

W7 RORBIZEALTERBERETOEAICIE, BEEERVEEEANCETEE2E (BR264
EEE1988)IC %o%%umxﬁ%@am%ﬁ&n N=LET,

W7 RDEEIL, EEAICEDEZESAICEVTHREEINTOET,

BO7 RO FTEt. EEMBEZC DV TEZRESHOBELEFTTERENEHLELESL,

CBAICERLTE. ABONBZ+DICRFTHIESL),




1.77FOEN N6

27V OB/

EROBRBRARKEZPOICEBNOHKAICLEEZTL. ERMEORYIARICERZES.
REBMTERZTVET,

1 vrmomemensso- sronti-sraLES.

& ARME. WEH, PHEESZHRUCGEE VKA ZEERETRELIT,

® D7V FOMBEMRENDI0%Z LIRIC. NEREETHIBIDOKRICBIRET DL
NHODET,

X OBNORALGENEREEICRETDHEICE. ABRLFIRIDERBEND=HICHEAYTE
EALEY,

cit

2 MRICHCTHEIMFERZ{TV 2D, ERMEORMNGAEZBHELEY,

& KRADTERZ/EHICERLE T,

¢ [ZD7YRICHAANDOEDVEDDHMDER] 28R UITERZTIET,

B EREFIR

IS I RANDEREISICIIHIRZ=ZITEE A,

B — 8 M O K N F—BMORIN\OKREISE. ESEHEDMEEREAD10%MUTELET,

B 8 B B E NGESEN\OKREISE. EHHEMEEREEDI0%UTELET,

T UNT « TSl TUNTITREIZNAITDCENTEFXT,



1.77FOEN N6

L JEATOER ]

DHOEDH R ][E%@ﬁﬁ
' 1 ™\ 4 1 l
HAEXTREGRDETE = ‘Hﬂ%@ﬁéﬂ%ﬁﬁ@%ﬁ
[=EPAROBSTHAEE | TSERDIEM! 27 « REME 22 D7 Y RVRI»—DREPAT 7]
EEEHOREEICEDUIRE P T REERDEFE
| ‘ , |
HEXTREENR SAEXTRIER
, 1 , |
BERITHBE SITECIEE - BRITHBE
| , !
IBRIEEIRIC DU\ T DI G WT LY RIMED
[EEEEOTE) THREEDIE) B ERICHN [~ " IBBISBHRIC DU\ T DI I b
!
BEXRIEH EIS D8R

[ IN— D %) ADEE ]

> DOBEOKRADDNS, EXIQFEFICEIIKREP 1T PREZRC. BAKDFA - ERIBIPIIC THERIEY
[CHREIRETDRMICHNZA T, BT 7Y FREICHENRE I DBMEREL, ERBHIBVZNEYR—
FBIPYRVRI»—RIOEHERE7 TR LD Z0HRE « oMERELET,

> BEXTREMCONT, BELUCERTEERREZTI. SEEOPROEEZFBLIT., 2. ZiEFR
ZRIC. SEBMOIREDOKRBKENEISNEIZNZDMLET.

> RENRBMOBEICHIE O TE, ZNZNDEXENBREZRHEI IEXZDTOBENGHED. SEED
FALCRITDIZNZNDERDHRS . 1@%Uﬁ%md)$ﬁkfﬂﬁ7j<i’%J DELLE: « D7 - FTHEZRHICER L. KIDICE]
SRNBNWCEZERBULLET IERD « BREHDDHIBREE] ICREITDZE. HDAVE MFRICHL)

TFRSNDIRB/HONS5H T, ﬁf@ﬁﬁ@%zf%mjéﬁﬁbtﬁégégt BE=ZBELET,

> DHEDEEEFH I DCHIC, DAEDEXEEBHADEXEEDEREMZ B IERZT0. ERE
RICENBREBODRENCHRISNDIBAERZRE ULHBSICIE. BAOKAICEREIT DT ENDBHD
EqE

> BROBICBRELENS, 7Y RICHAANDOEDUVEDDRMDBEZER LU CN— D2 A ZHE

FUET. KEERDTOBRE, SBEESINDIBENHDFT,
B 5SECHE
BRER (RAC LCBHOB160. FEL. REDDBAREERD) . BAIC LCROEDINEDES
FNET.

1. DBIREOSHHES, AF » BBRBERKLVTER GIIRZSHET.) FOEEELET,
2. DBTEL. MNF « BBRRZPLCEFERANEEMEBDKESZERLU TRE LI T,
* DEOTRIRTMAVDEEDHZEICIE. DBEETHDRRNCEN DD ET,

3. WD BICFTRTED S IZMMIC DT, ERDERSEHICEDNCERZTNET,
X FROWEDEEDINNRIUOZDEREBICONTRIEI DEDTIEIHDEE A

( TRBAPTFUROESEEECLY, FBOLSHEANTELVNGANBYET. |
2




2.BUYRY

HEMBOZIER

LHI7UFE. EREOHSAMAHFNEEEEICEABERIRVLHYET, )ITEK
BELFEFIDOT. D7 FOELEMBSEBLET . choDERICLHBIMIEITATRE
BOHGSFITHRBLET, LEEN>T, EFOHBSEDREFTARSFIAESNTIND
HOTIFEL, BEMBOTHICEY., BREHY. HEXAZFVATCCELHBYET,
- REEREFEHELELYET,

BHIEERURD

LI 7Y RMRETDIEROKRMOATE UCHEICIE. HD 7Y FOEEMEN FEITD
SREBRDET, T BT 7Y FORET IEENFERILOREESZICH O EHBSICIE,
D7 Y FOREMEBICASBRHEERIEFICENDHDET,

BR. BT 7Y ETE. RADTEREEBHICBRUFTI D TEEMBAIRKESEEIL
gg—o

X EEMBOEHERE LEICRESNDIEDTE S, EEMANS NREMEIRD ) . TERJRD ] .
[BRBEHIRD ] BEPDHDET,

ZDMDBER

B PV FORIEICEUTE, &REGINEIESE 37 D 6 OFRE (LWHDD =YD « 4J)
DBRIIHDFE A

ST DERICEITDIBRRELT. MTOBEICTEBRELIZSL),
- REFFEODEREE. RITEONBELFERD. REFTOMEENSINONEINDT, DiEcE
AZIONDE. ZOHEEHD. BEMEBLSITODET,
« DBEE. STEBAPICHEE UG (REEFROEISFNERIVTHIRES L Em) =i
A TRIIONBDBENDDE T, Z0HEE. BHREBOEEMEBIRIEPREB CLENTREI D
CEICIEDET, Fe. PEBREOKEL, MFUEHEBBICRITDD 7Y FORBREZRIED
TIEHDFE A,
cBREBDD 7Y FOBAMEICK > TL DEEO—BXICEEEN, RENICETARD—BHAR
UICHBHITDIZENDDET., I 7Y FEABRDERINRICKD. DEEHEEXIDEEMEBOME LD
DOINSH O ICIHZEER[RTI,

BT 7Y R GESEEIAICHIT DS IDEILEFEND D EEICIF, BRFBEROZM T EPILT DL,
RIUVITICRIINITCBREFBEROZN I ERDEIT CEN DD FT,

) 2D DERIAHI

ZESA TR, ERBHHBENSIRII LIV T SAPYR - URDEEIBLEEN, FR XD ZEIE
Z BB L, ZORBRICEDTERBIEBENNNDEREF 2T D CEICKD BUEEEZTET,
X, ERBHEENSIRI UL ROEBIBLHEEN, T 7Y FOER/ND 7 =YY RITDNTEH
BICOZITV). BROFDZTVNET, URIEECEITDIZEZFICNSDER) XD DEERIR
W ERIND # =V Y AFHBFDRS 2217, MG RN 5ERRKRERDOEIE FHBZ1T01\E T,

XURDEEAHIE, SEBESICEDITENDHDFT,



2.BUYRY

<SEHFH>

77V R OFHEERS LU S BEEFREEEMBOHER

20134F108 ~ 201849R
(M) (%)

2,500

2,000

1,500

1,000

500

(%)

T7UREMMDRBRIOLBRE) S A LDEREERDLLE

20134F10A ~ 20184F9A

— 7> R )4 R A S ) l

—e— SEEFRAREMBPCLHE)

-100

20134108 20144108 20154108 20164E10 A 20174108

* NREBFBRELEMBAT. HEIFONEEEBRELZDDEAZLT
ELTWETOT, EROEEMBLIRLIGENHYET, B8,
NECHRELEMEBE, 19951480 L T7 U ROEE(MEE
(580 IcELETEHIELTVES, (UTRL, )

* FREEER (R ARFRICOVTIERIELELAELD)F, NEREHRK
EEEMBELEIHBELTOVETOT, BEMBELLFHELLES
REFEGDFENHBYET,

100
80
60 |- 57.1
20 | 37.2
163 26.6 208
PLRIEEE | IPCREE N LR 1005 -
* 9.3 5.3
° 21 27
0 o = o |
-40
-20
-16.8 220 -175 o7a -123 174
-40 .
_60 %K{E _—
T
-80 B/ME o
-100
7ok B A% SEEH FEEK BHARE KEEE HEEE

* PRI UI7URER RN B EEIVIREEEMICLETEDLSIZ,
20134108 ~2018E9 A DSERIZH T 2 EREER (K AREAIZ
DWTIERIELLELIZHD) DY - TR - RNERRLEZEDTT,

* BIFUROERMBEERE. NESEREEEMBEZLLHELTVE
TOT, EEMBEELEIHEL B EREIERDIFEEIBYES,

*FRENBREEITAGEETRELTEEH L TN, ¥T7RDH
EXREIBYE LA,

* REEITADEH
B & ¥ RAHMEES(TOPIX) (B2 24iA )
FHEERR-MSCIaTH A - AT VI X (EREAH, FAN—X)

FEEK -MSCIZI—0 5 =T yh AV TYI R (BE HA &, R—X)

BAREE --NOMURA-BPIE &
FEEE - -FTSEHREEAVTYI R (BB AR, AR—2X)

FEER---JPEILHVGB-EMTO—/NIL - TAN—ST7AR(FHR—X)
CE)BNOEKITABAYCHLIZLIBEEEEL T ABRELTHYET,

O BEFRRAFEE(TOPIX) 11, RIS S I FTE —EBIZ LI TV DT R TOKKX OB MBLEE R HEL=b0TY, AEHE. hXEdE=R
SLERS| AT (MR RALEN | BT OB E CHY, IFROE L. FREOAR. FIALLERBHIZET 2T X TOEFRL. MERIIFESIFTH
BLTWET,

@ MSCIaAs YA - A>T vI R & MSCl Inc. ARRLI-KMIEH T, BAZKRMADOF B EEOKMIEHZ. KEOHAFMILEEER—XIZ
ARLEEDTT, BIEMICET2EEE. AN EEZTOM—TIOEFEMSC! Incl2IZELET, = MSCl Inc[EFEIEHORNETELEETD
EABEIUAREEILTIHENEELTVET,

O MSClITX =7 - —4yh- Ao TvH X JI& MSCl Inc. A BARLI=#kMiE # T, FEEOKMIEHE. ZEEOMARBFMBEEER—XIZE/RLE
EDTY, FIEHICET 2E/EHE. MM EEZOM—YIDOMEFRIIEMSC Inc2@BLET, F7/=. MSCI InclEZRIEHONAELEE T IHEFBLY
NREEFIETIHENEBLTVNET,

@ 'NOMURA-BPIE & IF. BERBHEREXESHABEARTRITINABAMFEEOTELAOH MERT LOICRHRLARENEIERTT, REXK
DHNMEETOR—YOEFIELBRBARARMCBELET, 48, BREBESRA AL, FIEROERE. T2tk (8%, ARtEET
FH30OTIEL F7UROEABRRF BALT—UEEEEVERE A,

O FTSEHAE B/ TvIX(BRCAAR) I, FTSE Fixed Income LLCIZLYEE SN, HAREZREATEFEDOEBEOBASINGERE K M5 ORAR
HBEETMEEYLEBEHAVTYIRATY, RIEEILFTSE Fixed Income LLCOENMIBFETHY., 155IZfET BT X TOHEFIILFTSE Fixed Income
LLCABLTWET,

@ PPEILAHVCBI-EMTO—NIL - TAN—=2T7ARNF JPEB|ILAY X2 )74 —X - TIL IV —DRARLTWRFHEEDORMEEZTCOEE
TERSNTOSEMGENETER T, AERICETIZEESZOMMNBEEZOM—YIOERITZIPELLAY £Fa)T4—X-TILTIL
—ITRBLET, £, ARIERERORNBEE T T NS IUAREFIETIENEBLTVET,




3. ERARK

T—ADOEAER:201849H28H

b ik R =g Y3 ) (109941 H4E~201849F288) DECDOHERS (Fi5180)

) omr)

2,500 - - 1.500
BT A PR (S 08) |
— A (W) o ‘

— HEE R () 2018ﬂ3 gﬁ ZOFq

20174 94 18H

20164 9A 7H

20154 9A 16H

20144 94 12H

HERRE 1,593H

XoEE4&£1,0000 LT,

o i : : : . N
190941 83 2002#E1 8 2005#E1 H 200841 8 201141 8 2014551 8 201751 8

EAEMMERIZ1,0000 B2y - EEMEN IR R DIEZE T,

KB EBRELEMER. HEIFONESEBRELEIDEAGLTHELEZLDTHY,
EEROEEMBEFERYES, 45, 1999F1 B4 DL T7UROEAEMEE(580M) I
AhETHEHELTHEY, (RER:197649R17H)

3 e sy MELR (%) (3, # B EREBICH T 5 4 B E DR E (N A S R IR AA) TF,
TREEEDRR ﬁgé)ﬁ?%am%mé%m /tmisjz&iefﬁ—o FLROMRS "
BEORR BRAAHA _EAI5ZETE
BEOER E%)| |[BEA/SE| IBLL E3E] R (%)
Bt 96.9 1 BELEE 10.1
REES 80.1 2 |[U—EXE 8.4
N 7AJA 16.7 ER 3 ez 6.9
1—L-0—r ZOM0EE(BBEERR) 3.1 4 |BW-BEE 6.3
EH REERR) 100.0 5 [WnXARE o4
" 1 VINIT 7 - H—EX 9.2
TOMBEDE IR 2 ~ARITBRE Y-EX 1.5
EEDES (%) HLE 3 [4BFT 14
HimEREDRE (EE) 1.2 4 [EER-EERELERE 13
AL 47 108447 S [WARRM 7/ 1.8
i A 1Esa S EX:] & (%)
1 V= e =N BERER 3.0
2 |=EmE ¥ AR HIFEZE 2.1
3 |FHREEE [ EES iEbRES 1.9
4 |=BUFJDq4F o vwIL-FIL—TF R EES RITE 1.8
5 |[BAXBE B EES EXs 18
6 [FA4¥IE B EES B 1.7
7 |fEE ¥ =N =3 1.6
8 |[UXTGHR—ILTAVTRX B EES Bl AR 1.6
9 |E—ILRTA—X-RybdLA [ TA)H VINIZT - H—EX 1.6
10 [Fov— B EES s A A 1.6
FHEINDEROER (BENX—2X)
100%
80% 69.5
60%
40%
20%
0% 2 40
—-20%
-40%
—60%
-80%
—-100%
20094 20104 20114 20124 20134 20144 20154 20164 20174 20184

KERINGERLE, HESEREEEMBELLIHELZLDTY,
%2018 FIZDWTIFEMHISEXEBFEFTONBERERRLTNET,
KB TFURIZIFERFI—IIEHYEE As

OBEHT —2FELHETHEEDRBETHY, FROEAMRETR, R T 2EDTEIHYFEE A,
OZFHXSHDKR—LR—CETERRALNFRSNTODISZELDBYES.

5



4.FHE-FHEF

B A B | RTEADEDDEL (B AR10=1)

B A i | BARASAIBOEEMEE (BEMEEL1,0000HZNDTRRLUTNET.)
BARAZRNEDNSEE U TA4EEBEBE TICHZIANIES),

B A R & | XER. RESHUDBICEDHDIFEICKD., EEROHBUAIICEBAREGZERILNWEELIEZES

nHDFT,

B & B | RERUSEDDIEM

B & M 5| ASEASYBOEEMHEE

B &£ R £ | RUELTHRESHPASVENSEE U TLEXBENSHZNNLET,

B A # U B E | RAUEUTCEXBOFESFICTICRTAMDZNITCEDELBDDORBBAHELET,

B A 0B A

2018F128198M0 52019568188 T
XEHAHAES ESCHAERR TRIICE DS BB ZIRE I D EICKDEBH NET,

m &

il

PR

EEMEDEREREZMBICTOCH. AODDBEFRICHIRZRITDHENDHDET,

BB -G HIARAY
DHIESIVBUEL

SEZSERSIFRICRIT DEXSIDFLE, HEBBISIDELL. ZOOBEESNBBELHDEEI
BA - BEORBASDZENZPILTDICE. BLRUI TICERYICEA - BEDBPAHDZ
HZIRDBEICENDHDET,

&

EI\I_H

A

&

|ERRR (1976F 9 8178%E)

e

ROVNIFNADCZET DHEEICIH XS EEGRD L. BFERNZMIN L. S%EFT2RT (§

LER) IDCENBDET,

- COEFEENERNIDCEN'SREDLCHEN THDIERDDIES.

- DBEBRNBBENMRELULCES,

- RN D—BMRIIC KD, STHEDDHOBHREICH D DSTEMRO (57184.21000)
D10DD2ZTADCELERDES,

BFOR168 (KEXBDBRSIIVEEH)

)

2

[

F1OOBREBIC, REDEHEHCEDNTUREDEZTNET.

XBPAI—RICE, TMDEEZNI—XR] & DEEBREI -] I'HDET, 212l R
gﬁ%’ﬁ\ﬁ%ézgg EBSND—IDHDEFNERDBENDDET . FBIIRFTEHLETH
Si[AYS) b\,

EEeDRER

5,000f8FH

RAIELUT, BFASDOFFEICKDITU, |EFEHON—LANR—=Y (http://www.am-one.co.jo/)

= T | CEElEy,

E A OB & E| UrYROREEALUEERCSERREEERL. REALEE LT LED,
DT [ AHRIREETEC L TRORNONET,

2B B (F | AERREEEIR L. DS EE R B L Uk S DA R E OB T,
B Bk O e R EA S EDBREH D £ A

0 | EENLESHECLIEAOSEAADBESE. IR — SR BESNBNET,




4.FHm-FHEF

" O»YROEARA - HE

J7VFDER

REENEERMICEIEBTIER

FEAMERIC, 2.16% (Bi#k 2.0%) ZLIRE U T, BRFTSUNDBICEDDFHNERER U CBILEERDET,

AR FHAH | BABFERNE, BROREBRBEOMRBOIVBHRIEHRS. BOUICEBAICEITIBHFMIFICHND
EROXIME LT RITEHICTIAONET,
EXMERRE | DOFLEA.

BREENMERMETHENICRIBETSER

EREIEEM (EFERID Dfsad. T5c TOEARI (C TQRERBI ZI0mUICEEE LET,
XEREEEM (SEEHmD 3. 885t LN, BEMEORIND6 1 BRTBRIUBHERMARIC
[IEFRTOEETT 7Y FASZIMONET,
OEARERY
7Y FOBROIEEMERICX] UCESRE 0.81% (Hitk 0.75%)
BEARIROI—E R HIR P OE MR X BRI
KEARRYIDED (S, SFEHEDMEEMBOESICIHC T, MTOBDELET,

EABIIORS (IR
ESRED N I e
?ﬁ@é@%ﬁ%ﬁ@ﬁf% %DEE*I E&J LJE*I XD%E*I
300 BEEMTNDOED TR 0.450% FR 0.200% F&R 0.100%
40031;%5%'?%3553\ FR0.475% R 0.200% FR 0075%
400 ZEHEBDOED FR0518% TR 0.200% TR 0.032%
R EEE A EXHEDER. B3 | BAAOBRIZE. <N | BRUEDRS - B8,
({5 5 8] B ) TITaE BEZRBEHOE | ERBRSEEREERE | D DDEMIE
S5 B, REMBEOSLE | OEF. OENTOD » | BOESZOIHE
DI Y R OEEREDIIE
==&
Ty ROBROMEEAREEC UCEE+0.0216% (Bik+0.02%). 0% (Bik 0%) FERES
—0.0216% (#ik—0.02%)
o4 R E R HARY D (D ELE (T 28 X 4B 3RHIIR
MEERIIE. OROEEMEE IR s URR ( [EEEEEE] CONET, ) I
BUTUTRDED E L., EFast0Biline LTmEanEd.,
TR e
(B R OB A A B R 5D SRAGERB
120% M EnEE £30.0216% (Fi1k0.02%) #IMx 3
SO%LLE 120%KBDES =
SO%FHBDES £5£0.0216% (BiK0.02%) /¥ 3
GE) E=ERNG. BROEEMEBICH UERICKDBRAIEINFET,
ZOMOER - FHRE LT, PEROREHED. MTROBRSEELNENSCaEEEEET,
A B BIEAEDRB ORI BT BB RSN
-E%gﬁggﬁcggéﬁﬁﬁ
| AEChEEDRESCETSEA
;” “ﬂ%’; £ ﬁqﬂ EEEENEICRINS D P Y ROEBICHN B E =

EABEAIBBFt Ean. BFtEHEORIDE 1 BRTHRIUBHBHRICIIETRTDLESE,
ZOMOEREFRZDEED 7> FHSZIAONET,

XINSOBEREIL, EHNICRESNDENORTERHEICIDEEDIEDNHIITH, BHIICHIE -
LREEEERI CENTESE B A,

X ESCFHNEFEDSTER. ZDOLREBCONTE, BAZBRORBPEFICH U TREDETIDT, HENUHRRIDTENT

STF A,



4.FHm-FHEF

HE
O IRICEFDIHHICEAINET,
O FDRIL, BAREBEDRRHNEDHRERTH D, RRIEFICIDERLEDHENHVFT,

B HE | Be |

VAN SE/ETE R 7 BoHPhS & U TR

o> E L | RS L TS & LT
i (i) BREURES | ETRBEUIIR | e (@) BHROREBOER GERED 0L T 20315%

X EFCIE 2018 & 9 BRIRENDEMNTTI.

XODBAREIFRBFIE TEM N | SA (T | BRERURKRFESDVEREIFRGHE (BF: Y2 ZPN | SA(FJaZrPZ-1) |
ZCHNRAORE. B8, —TEOHE THZICBA UZASKAREETREN SE UDRIBMBR L URENSD —ERRIFRR
EBRDFT, CHARLCBENDDIE. BRESHTIFREROEZMRRIDIRE. —EDRHICHEIDINMTRERDFT, FULIE
RFTFLICHBNEHELIZEN,

XEWENEEREFRECRET EECERBRIUVERFEERESEREFDESE IERBIUMIEHRODD D FEE A, T2,
EEMEFEHEDONABICONTIE, EEMLFEOBIIEDERICHNDRHENBRSINTT,

MEADBSE LERERIERDET,

KIUENWESNIEIBEFICE MESENEESNDHENHDFT . BEDERODFBICDONTIE RHEFPIRFICHERINDCE
ZREDHLET,



MEMO

(UR—JFEHBRZOARBTIHYEE A, )



MEMO

(UR—JFEHBRZOARBTIHYEE A, )



Asset
Management

One




