{ REEEHEEGHERRES) )

BN EGIEIERRFRT—T

EMNEIAS/E R/

{EAMA}A 201743A11H

AEX. ERBEMIMEE (BM23EXRE
258) B13ENHREICEIC<HRRETT,

CHBACELTR.XEORBZTHICH
RAHLEEL,

[ELEy g BEHEXD

ESATRLEATR | AN S ﬁfﬁ@%ﬁ% BENSEE | REEE | RENSE | BEvE
e = pet | COMPEURTIRS | g Bk | 0

XEROENUBMEX D DREF—REEANIREEFERDR—LN— (http://www.toushin.orjp/) CCEIBEIFTEFE T,

(&R D7 FORROERENST e DERBEIC KD TS EABGHERERT—T Y OBECOL
B=7ty MRRIXY MRS Tld. BEAH S HERKE EEEROBEIC LD BMESEL
SHERIEILE T RES HMRUERE (&%) $3708 E%#2017FE3A10HICHRMBBRICIEHLTSD. ZORBHD

A FEAH1964F10A6H EARL:10180 b 2017&38118IC . N ;
EHTIREERMEDESEHMEELE16,997EM 7 FIRNBICELTHBOFET

(ahe. MEEREI016E128%EE) | 077V RICEHITIIXEBEEHAS GERERRES) 22 VMBI
FRIESHOR—LR—ITHEHE. SO VO—RTBDENTEFET,

BR & 5 oA E LI RBELNRDIHABHSENTHNETH, IBEE=:
[TU—51¥)L] MFRDLVIFIREIETHAE (BREREE) [CBHINTHBDET,
0120-048-214 O BIEAPE (BREREE) 3. FEAHCTERVIZLIT NG
(ZIB5RS: B £ A DF RO ~F 1L 5h) YRFTEEHD O INET, CHERKINCBEGICIFFDEZ=

. EFE] CEBTCEFELTHELLEIICLTTEL,
[R—LN—] _ E% 07 ROBRABICELTEABNREERTSBAICE. BE
http://www.okasan-am.jp =2 EARUBEEANCHETDERCEDSSECHREE (IRE)DE

AERERVELED,
(SFEait) [T7Y ROMEQRERUEERETSH] | 07V FOMEFZESHICIDRESN GEFHAEICEDEDHIEE
=HFRIESEIRITHRAN ST SNTHOLFET.

QO B=7 vz UALL




777 FOBEM - B

(77 FOEN)
REEEMEONRERELCEAETVET,

(F7VRDi56E)
o OAEGIEEREM<TT—T 7R WUT. [RU—T7VR] ELWVET, ) DEEIFEADIEE
#EU T, BADEE RS (—ERmECh DN DD EBELE M EHIENLTND
PEOHIEVNET, ) [CREFTVET,

® RERMIIMDEE CHIz DT, EfBEc B D RS, FHlEER. ERURAD. RHEEF=E
BUCITLED,

® R—hIFrUADBEICHIcOTE M. \U2IT—3VFDIEFD SEROEGIEE DR
ORI L TITWVE T,

o HINDREBBEALREFEUZRDILLZEARELE T,

o HINLINDEEDRERERGE. RAEUCTREEFTHERERDSO B TELE T,

A
CTHAMBRMERERYF—77vFlo

J SRR EDER & PA:L 3 O
EA LSS

EEZI7U—=7 |

[
| EmEREERoU—=>7 BHlHAE. ERURIEZEBEIC
\ . . QST
SE R AN RS LT,

10085 IBETED
IR R .
bt a =i ]

. EFIBR O S |
| 779 %091 294 o EBX, BRI T B EDER
em— . IR
SRR, FE URAEP o FTOKEDEE AESORS
NIAT—Y3V% o EEEE. VO UBRE

R—bTxUF
50~ 100#8HIZE

MR—h T4 UABETOCRABRUHBIREIIEEICRBBEEH B IET .

XETHE., TORBEFICKI DT EEEDLIFERN TEFVSEEDHDET,




777 FOBEM - B

T7V RD{LHH»
Y- 7 YV RSB HTEFITEBRENGEETDI7SU—T7 Y R CERETNETD,
DEIAE "E wRE
BwEsE BaSEGIBE R
) ) , 0 BAR0D LS
(ZRE) | Z.EEES% — IY—T7UR s

T7IU—Tr7URAREEF BERDOSBRESNICERENE—T 7V RELTCE LD, TDER
ZEEUVCNY I 7V RICRETHCLEICKD, RENFERZNYY—T 7V N TITH#EH T,

EFIRERIR
o YY—T7Y ROBHIFNOREBIECISHIRERIT S A
o HINOREREEICFHIRERTET A
o BEEFIS (YT—T 7Y ROBHIAS BV HERABFASSEREET.) N\ORERELSS. &
BIE S E DI EREDE%L FELET,
o HEREBRNDREFTFE A

paiiyst )
€40, 3A. 6A. 9BBLV12ADEADIEA (IKERDBARFBEER) (CREETL. KA
EUT. IFORHHICEDE, NEHEETVET,
o DEENRINMODEHEF. EROZSHCRBZRBROEIFNGETER GHiRZSHET.) FOEREBLE

LE T, @Dz SOCRELIREDEEAEFNGR(C(E. XD 7Y FOEAEFNTD S5, REEFTMEIC
BB INEEAF N ZZCDHDELET,

o DEEERIE. ZESHUDDECRERR. BEMEBAKESZHRUCRELE I,

o NG ECICTECTIED OfEBR&EICDOWVTIE ERDOEAGHER—DERZITVE T,

¥ HECRIRERAN DREDIGZ S PR EMEEKEIC ST WESEETHEVWEDPHNET,
X FROPEEDZHVE SV ZDELEEICOVWTRIETEHD TR HNEHEA,




"BV RY

(BHMIRDETEE)
REEDETFORBETARRILSNTNZEO T, BEMBEOTEICKD. BEREHD,
RETAEEDABT ENBDET,
REEERENELREDF T, REEEMECECLABRUBAR. INTHREEOE xS
[CRBLET.

77V RE ERNOMRINFEZREDH D BMEEZSFFICIRELE I DT, fHANTZAMELZSFOM
BONEFOXECKID. BEEMEAD MEL. BRZRDOIEDDHDET,

FHEHER
o HMEBURY
MRICDMAE (&, FEITRADEBLHBHINR. MIAMEOFRE. BUA - AR TEDRE(CLDEFHULET,
° ERAYRY
BIMEEZSE D HEITHEDOBAE PHFIRDRIL. BROBEMALSFFDOFEITEHEDMFIRRICEI T DA EBEHMD
ZEFEDTE(ICLD. REUCHMASFFOMBOIAELTEITDIED, REESDEINAREELEDI L
&b E I,

REEMIBOLTEHERIE LEBDOVRVIRESNDHDTIEHY) T A,

(ZDftiDEER)

o IV ROBEEICREUCIE. rEmEEIESEI7ED6DHKRTE (Whbdo—U2I4T) OERFHOE
B

o REEFIIEEERPRERBRCIFHL. BERR. REZHNEREREBOREONRCIFHDFEA. F
fo. BIREREENEDINORERFF. REBFREESTDHREFEDFE A,

o NELE(F. FHEFEDABEIFELED., Jr7Y MOMEELOILDNEIIDT, DEcEhZibbnds. €D
TR D BEMBETNOX T, DicEld. SFREBAEAFICHELU NG ZBA CILWhNDEEhd DI
. DEEDKEF. NFUBSTERBICBIIDT 7Y RONGERZRT BHDTIEFHDOEL . Flc. REE
DIEANMEBICKOTCIF. DEEED—BPHRCFEEN, REMICIETAD—BILRUICHEZTDIEEGNHDOF
T, TPV REBABRDERKRICED. DEESEIDEEMEBOE LNOHNED OIEBEEDERRT I,

o JrVRIE. DPZU—T PV RARTERZITVET, 77V RDBRENRETHIVT T 7 REMBDNE—
T7V RDBRERNRELTVDIBEE(IC. HEMEORE—T 7 RICBVLWCENNERED LU —ZBRRINEN LN
EHEAICE. ZO/REVT. XU 7V RICBVWTHFREENEL., J7V ROEEMBENFEZRITHT
ENHDFETD,

(VRO DEIRFHI)

ZEH T URIEERIEICSVC, BRICAITDVRIEETHZED. BAARENROERAED SIRIL
UieBEN, EADEMICOVTCERDEAR G PEAGHERAIFICRSUCENESHOEZY UV T - 13T
ZEUT BRURIDEREZ{TOCTNETD,




_RAVRY

(BE1EH)

I T77V ROFREERRU S ESHIREREMBADHR I T7Y REMOARNIEEED SALDEERDLER

IS50F T7V RERKRNEEED IR ZEENICHRTE
BDRIITERLIEBHD T,

201241 AR ~2016512 K 201281 A R~20165F12A K
e T R RS () e ﬁ@a@ﬁ&ﬁ%&éﬁ%ﬁ(ﬁmz%) :fjc{rs(é'awml BAfE B/MEZT7UR) 1 gupnE O FHIE
25,000 100 100
20,000 80 80
15,000 60 60
10,000 ~ | 40 40
5,000 20 20 I l l
0 - 0 0 <o o
-20 -20
- 40 -40
- 60 —60
20124818 201248128 20134128 20144128 201548128 20164128 Lopob  BAK REEH HREN BAEE £ERE FRER
*DEEHREEEMBAIL. HIFODELEBRELLLDEHELTHELLLDT (%)
9. REHFBZ10,000& LTHEHILL. READB T 2AKRLVERRLTHSYVET. LSURE & REEER T EEG OrEE LD T EEE

FEBFEERIE 2016F12AKRICBIIHFRDEERZRRLIEDBDTY, (B ~05 650 657 474 93 349 237

&/IME A05| A220] Al75] 4274 05| Al23] 4174
TEiE 205 154 179 6.2 3.2 9.3 5.2
FETCDEETFADET 7Y FOREMNRLEISRI EEA.

*2012F1AD 52016 F12ADSERM (BT 7> RId20165F128) DEAXRICE T B15E
BDEERDRAME  &/IME- FEZRTLIELDTY,
FRERICHIS LI BEEEREYET,

*HT 7Y NN BB REEEMBDEZERTT,

BEEYSADIEH
B & #- - RIS (TOPIX) (BLX5A H)
%ﬁlﬁk- + + MSCI-KOKUSAIA > 7 &7 2 (BR 52 d+, FIR—R)
FEER -« - MSCIIR—I 27 =T b oA VT 7 R (EELSAF FAN—R)
BAE(E - - - NOMURA-BPIE{E
SRR - - - VT A HAERBA VT VI RERCBEERAY IHEL-FAN=X)

HEEE-. - - PEILHY - t/\x/h KRR AVTVIRIR—=I VG =Y - JO—/\Ib - T4I\—= T 74 K (AN=R)
CE)BADIBEIEL. BBy I ELICEZREERELT FRELTEVET.

ORKMIZEEY SALDEZERDLERICAWNIERITOWNT

FESERIZ, 72V —ADMRHE T BEIEHE & LITKAS U TAHEEMRAOELTEY TORBITOVT, FERIE, R ek &t @R T Btz 36—
tﬂ@ﬁggﬁé‘gffu e URBRRICEBLCEEERLIRENNE LIBERECIIEES, Y EXROFAICER T 2 BERV—YIDBEIC DOV @5
DEFLEW o

SREFMR MRS (TOPIX) (B2 H5Ad4)
SREEARMIER (TOPIX) (BEZhA A ($. RRGESFENG FTSE—EBIC B35 L CW B ERNEERR 2 #MZ N RELTEHLERT EBESZ2EE LI DTY, %56, TOPIXIC
B9 HEFiE. MMMEEZ DM—YI0OER) SRR FRcRBLE S,

MSCI-KOKUSAIA > 7w & R (EBiAd+. FIN—X)
MSCI-KOKUSAIA > 7w 7 R (BB H3A+, FIR—X) I& MSCl Inc. 5B L e, BAZBRCERDIEEOKRRENRE LTEHLIEH T BELAEZRLILEDTY. &
B MSCl Index|CRI T 2 EFHE. MBIRENEZ Dt—EIDMHEFIE. MSCl Incl)FBLE T,

MSCIZTR—I V5 =47y b« A VT w9 Z(FREAF FIR—R)
MSCITR—=I 57 =4 b A VT v I A(ELEAFH FAR—=R) & MSCl Inc. BFIFELTe, tHRDFEE DK ETRE LTEH LR C BYEEELILDT
T, 1585, MSCl Index|CBE Y 2E/FHE. MBI EEZ Dt—EIDM#ERIE. MSCl Inc /BB LE T,

NOMURA-BPIE &
NOMURA-BPIEE(F. BN FHHARHNEEKL TV BEEADOEBETHROBAZIREICKT IR ENIRENGSIEH T, 555 NOMURA-BPIE(EICREE T 5&
VEHE. PHIEHE. FNANBIEEMEZ Dth—YIDHER IS, BB EMIERHIIRBLET,

T MREEA YT Y I ZABRCARAY V5L -FAN—X)
/T%Tﬁ?ﬁlﬁ/{‘/? w7 ZBRCER A V5L FAR—X) 4. Citigroup Index LLCABIF LTz, BAZ R EREEEOEBEOHR A ISR A T IHORHELEE TM
BEYLIABK T, 5. YT HREE A V7 v I AT T 2E/FHE. IZHE. MMBTEEZ O f—)DMERIE. Citigroup Index LLCIZIRELE T,

WPERIVHAY -ANAV S RY R AV TYIR-IR—TI T =y« JO—I\Ib TAIN—2 T 74 K (AN—X)
WPEIVAY -HINAV SRR ATV IR-IR—I 27 =Y« JO—/\Jb» T4 IN—2 T 74 K (FAXR—=X) I, J.P. Morgan Securities LLCOE . AFRL TS,
FEENRTT ZRBEE CEEERRICLIIBETY, BB IPEIVAY - ANAV N R R A VTV IR-IR—=I 7 =y JO—N\Ib TaN=2 T 7
1 FICBET 2 E/EME. MBIBIEMEZ Dth—YIDHEF]IE. J.P. Morgan Securities LLCICIRELE T,




ERXRE

R
20164128308 E
HAEMZE - B E DT co154125288~2016%128308) DECEDHEF
() —HAEME — HESBIREEEME W f;m) 20165128 om
12,000 240 2016498 0/
10,000
! 2
WN"’\N“"‘\W 00 0016468 0m
8,000 160
6,000 120 2016%3A 0
4,000 80 _
2,000 40
oL | | | . BERRE 0P
2015/12 2016/03 2016/06 2016/09 2016/12 ¥ L RAE S BN BB R
EEMEAIE1AON ) [SFERMIERZOMEE T,
XNELBREREMIBBII. REBOVELEERF THXELLDBDELTEHELTEVET,
KT SI0FELMU EBBLABER. BEM10ENEREHLTVET,
FIREEDIRT
BELlSD Z£ERil D (AXEFBRRR®EYT—T 7V R)
=13 SRR S MEELLR
- INTEEE 10.60%
PRzt 93.55%| |fp= 10.43%
ZDHEEE 6.45% |BEREBER 10.01%
- i 9.85%
At 100.00%|  |sgxppess 9.32%
HKYH—T 7o REBUAEEEREEHLTBVET, A ES¥ERETT,

MR —T 7> FORMBEEREEICH T BLEETT,

A LR (BRERBEERR®RYY—T 7V K)

A% *iE MEELR
AXF EpAFEs 3.85%
REMETSE b= 3.18%
(== b= 3.13%
=HERNSANR=ILTAVIR HRITSE 3.07%
FERTY/VU1—3VX ERBIEE 3.00%
AERI=EES BXFAES 2.94%
AEBE= 1B BIEE 2.83%
HEBZE EnAFEs 2.53%
SHERE HFEE 2.36%
PHeII—=TR=IT1VIR BXm 2.30%

HMEREIF T 7> FOFEERBICH THHEERTT,
MAAASEARIE, EAI10884AD LI BMERH LTV ET,

FRENDZEROHER

1.0%

0.5% 0.38%
-0.5% -0.46%
-1.0%

20074 20084 20094 20104 20114 20124 2013% 20144 20155 201645
KT 7o RICBNFI—TEHNEEA,

#2015F 177 FORERDSERET. 2016 F H12AKRE TORERERLTVET,
KT 72 ROFERBUNEER G, AEMBIZRICHBECE (REIED) 2 EETLTHERELTVED,

BEORBEZERUCHDTHD, FEDOERZRE RIATDEDTIEHDEE .
BRIDEREEIS ZESHOR—LN—I, FFRFTRH CTHERVCEITET,

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,



Fik - FUHESF

(BHAHATE)
e ARFE =t ESD D EEAL
B
B %2 < [FBE R R T L,
YN il A BRIAS (T HOEAEMEE
I ARFE =t DEDDEAHF TICHZIL N T,

KEFUL[FERTERALICCHEER R E LY,

ARFESAL D TE D DEAL

R %2 U< (RIS A IC TR T,
a{ihEE B ERIAS (T H O EAEMER
e e MEEASANSEEL T, BAlELTSEEAEN SHEat #BU AT LET .
FRSA RS RS FRAIEUT . FEIFETEL, Rt IEDSBEFHRINT T UEBESI(IC. SHDO= T
ISIPHINIS EUTEDIRVET,
. 20174381 1HH,520185438 12HET
: AHARS
BADERLAE % EIARBRSIS. L ECHAE T A M A R B AR T BT S LD EH TR FETT,
g HHIRR HOER Ao
B RBEIAR D B IFTICBIFDEE|IDELE, ZOMPOZEEFREVNEENDHEETIE. BA - BEEADS
hIE R OBUHL MNERIET BT ED. TTICRRHFEA - BEEADSMEIET CENGDED .,
J— P025E 128 15A% T (20154 12B28HEE)
mRLAIE U REE(CENTH2I8A%E. EXHEFEE T N BHET .
| e SRIEOMDSEOE A2 EEHoIBE. PORBEVEBIREUIEEZCE
R 12 BB ENHBDET,
REH BHEIA.68.98. 12BDEFBD1bH MREHDEZEGIFEEZEH)
e FAE], ST HIE DV D AR ETVET .
[SESERE -2 DBa. EHESE. Berel3 |k, REO0EERECERELFT.
(EESDIRELE 500/&M
pon ERELT. ERFASDEICEDTL. RO PRURICESRUET,
L= http://www.okasan-am.jp
. . BABKU12HDRERDIVESRKICAHERRSEZEZ1ER L. Rttt @80 TS
@R I IREETE S LRI NE T,
NEMIREESIERE L. AEREIEERTIE., KN EEDRBILE IR HIEDE A
SRABEE R WRTT,

JRANEU T, EEBIEBROEANEIAE T I
B DEIRVDFFHRIC DOV ClE MBBPIRFICCHERINDO L ZHENDLE T,




Fik - FUHESF

(I7VFDER-Hik)

7V RDEHR
o BEENEENICaBTIER

BASE (B AMBXEADR) [T, RFERATHIRE(C]

EHDEABFHRIRAERL TRIE | D7 Y ROERBFEAD & UIRFTER
BARTFEE | BARFERERO LR, 3.24% (Bik3.0%) T, FHRET FOMMEU TRIERHC
BARFHRRGEERLLDIBENDOET. 5L SHLADNET,

[FERFEAICTHEER R E Lo :

EEHERRE |(BOFEA.
o REEDNSEHE CEENICRIETOEM
HIEIEEHSER X £ 3R1.56662% (Hifk1.44%)

(ZEERAD) F£070% (Bifh)  (ZFELCEASOBROWMTT.
EEE 2 ERRSESSEEEORMY. O
e (RERI) | FE070% (B | EACOIrYROEE BALD
s BRI OMM T,
N \ CERMEDEE, EXRUEN 5D
(%DEK*:I:) EEXOOAI-OA) (%FEI}}){) E ?E’ @%'f?@;&”ﬂﬂ?jo

EAEH MEERER X F£30.0108% (£i#k0.01%)

BMEIEFEFDTE(CFROTTERLF AR RESTMECE I M. SEEHDOLIEC

L DHRA 29 HHEA. FASHOTBALUBRORE. BASONRSERERTEMECTE
Tl BOEREET. B8, YT — 7Y ROLFEAICOTELTIE. BENICTRBLEE
F9.

MBRRFICKDZEE T DIcth. BRIICKHIER: LIREAFZTR T CEFTERE Ao

XEREEER (EEHM)  EEERIEIERF LN, BEfEHRFCHMEFTR TO L E(CREEFTMED 532
PNET, TOMER - FHH (BEABRAZRTE I, ) FTOHME., REEFFTUED SILHONF T,

KIT7Y NIRBDFHAZF(COTFTLUCF, BRIKAEFICIDEFHITHERNDH N D, FHIICEETERD LI
ZTOLEREBEFCENOSDFETEZTRI CEFTERE A,

B
HRISRICRHOBBICHIRE NG,
UTFOEE, BAREEDBERYRFEOBETHD, BHESCLDRBEDBANBOFT,

B HE Be
N == S \ EE%@??@&LJ?E%*%
nEek PISRRORIR | e e 3L T20.315%
e () IR O —a . FEESEUTCEM
5 PHSBRUHIN | o (i) B OEER D=1 (EER) ICHLT20.315%

KA EIFRFAIE [EF0 NISA (Z—Y) | | RFEDBRREIFRBHIE [ZFF: Y2 ZPNISA (Y2 =7 =—
P) 1 Z2CHIADGE. BF. —EBROHHE CHCBAUCRERAIREEFTEEN DEUDEHSNRUEE
SO—TEHREFRB LD T T, CHABICEND DI, RFTRH CIHRMOEZRR I DEE. —EDRHAICEZS
FOHNRRELEDE T, 5FULI[E fRFERHEICOBNVGEHDEIZEL,

MENDBE(E EECEIFEREDE T,

¥ F5CI3. 2016F12AKRBADHD T I, BUANUESNIBEFCF. HMESFSHEESNSHENHDFT, HE
DERVDFHICDONTIE, MBFFIRFICCHERIND CLZHE\MDLET T,



(XE)



(XE)



(XE)



I c
.

Q. =7 byhTzUAF

o}




