B BEEEERE
nikko i EREE)

Nikko Asset Management 2017.11.22

JINDD .

HEYwIN\IF =TV
EBMEZE,EA, #%IX

OFE X EREMENS iE (FBH23F £1EE255)F 1 IKDAEICEDIKBHFRETCIT .CHBAICEUTR . XEODAHATZ
THCHBFHmMHNCEE . CEE TTHIMRIEE L, 5
| @77 VRICEAT 2 ERERING A% 1 5REIBICRET 2EHMREE(UTIARBREBILVLVET L) X . BEIHO |
L IR LAN—YTHE. YO /O0—RTEET, Ffo. REERHICTHERVEEIFTNE R ERFTRSMZBU TRV LED, !
B BERERREEZCERINBGF, TOEZCHE CRiRL THBLLIICLTLZE L, :
| @AZE(CFNHDELFABTHZFTN VTR I HRDEX FFREREE(CHEBHLTNET,
@ U7 ROEAEMEE. IRFERHEEICDVTE U TFORFEEHDRBRAELICHELEHLELEEL,
BRSSO VROERDIERZEITIEDE]
o BE7EYRNIRIAVMEA S ESRBEREGEIEE  ERUEER(ER)$H368F

K= L= PRUR http://www.nikkoam.com/
P d—-beVy— EEES 0120-25-1404 (FRIOF~F#%05K. £ B . fu-RBFFREET,)
: <BEESH>[J7 U ROHEDRES LUERZTIESE]

BrE5ERTHstt

REER

B 7 CyEY=RIAV



@7 RDARICEAL TEALER LTS B IS REFRARVIREEAICET 542 (RBIH26F53251985)
ICEDEFRNICIKREE (ZHE) DEREHERVLET,

@77 R DEER EFEE (FR18FEEFE1085) ICEIZIZRASHICHEVTHRIERIN TVET,

O DEBREICLVTEIBED v/ F T |OBEICOVWTIE. RS 2RI IEESEDRTEIC
FWEMMFESEHEEE2017FE 11 A21BICEARMBRRICEREL THN). 201 7F 11 H22BICZORM DN RELT

BIET,
ﬁﬁ&lé}%ﬂ E’&IZ%
By A . L. | REWREE n ; e s 5 A
Niwe BEMBIE | s ee) | BEMREE RESERE WA R AT A
ZOEE T3 —
=) 1] Er Hhst (A% £1[@ BA S
(Bt —#)) ’

FmAESSUBER S DESRIC OV, — it HiE AR EEFEHEDR—L~x— (http://www.toushin.or.jp/) EZSER AL,

<HRFASHOER>

Z fF = # % RET EyhvxOAMERSHE
& I F# A H 1959F12R1H

g N & 173186,30477H

ERT B EEHMED KR 7 A0S
R EY Y 14Jk8,74918H

(201 7F8AKRRTE)




7V FOBN-4FE

7 ROBE/
hE NSNS, DA EDBI TSRS 4 (TOPIX (GEEHHIER) ) DE1x% L B2 R EME
DEEEHE L CERETENET,

TJ7V RDY5E

1 PRENGERDS. DHEOHINHIHZEMA (TOPIX (SRELF(HEE) )
- OEZ LEDIREMRDERFZHELET,

2 BERUERE AT v T - UY—FIC KO THRIDEFRMEZRASHICL. IE
© EDOSLRZEEL B ZITEVWE T, [JO—R 1w [/)\Ua—]
BEDERARYA I ZRET DL BLVLWNRHERZESZAE T,

3 KRENFHRIVEALLRE., RAlEL CRIZ#RFLE T,

SKENEMRIAVEALRESMUZRDOCEZEAREL. TRRBEFEDZELICEDVVERERAEALRD
BEFRAUELTITEVE B AL L BEEB R ECIDRTEA L REZEE THIENHDET,

ER7OtER

OHINDOREMIE . NS L2 BEECTRRICEN
IEI3 DfffED D DhEsHTd D [ ESEMIEDHT] &\
ZDIEFEMELBREDME LU CENEIF S
HIHVEHIRT S & [ HREIHT] [C RO TRDOSNE T,

O TSUIEARICTO— ) VIEHRRZEIMD ANIEHS
REMEDSV#MZEEL. SBICURT D%
TIESEICKDIRAR—NTFUA ZBELE T,

FSEH
FHONS

P+
|
8

7
*
Pl

#*

D

i

£

D E MR

& B Y h— A

70— NIVEBRDSERAEDLUKREIME
DDTIEZ DERFHIZR LE LI, }
OT7VNRR—Iv—[CKDINETOERFAR. |
ERRERIESUICHRND T 7V I A5 VX ER

ZERARISGERALE T,

BRE7 v

HE7HEYbh
REIAVS
9AY
TFIURM

7J’\°—|‘77l'[i7.|'®’;*ﬁ
A
\ Y7L v@i’-ry'7 |

\ INTH—RAFTvY |

¥ FRIE201 7EBARRENHDTHY . EE T IHEN HINET,

T7 ROLHEH
0L TF VR ELCIXT—T7URICKRET D I7=U—T 7 RANCERZITHEWVET,
<RNE—T7VR> <IY—T7IR>
HIAE rBE BE
(ZaE) < EAAVZ A e T H— TR — 2 ¥
NSRS <BH>IINVY et / o

ENEBEE

(FFREFR) #MANDOERBREIG(ICEHIRZRIDIEE A,
NEREENDOREREE G EEMEDHEERSRDI0%U FELE T,

(B E) BRERC, DECEEAG RSN BEEMEKE, TIREEFEZERU ORELE T 1220, D
WREENIRDBZE I DEZITIFNIEVNCEBHDDET,
MFERDODEEEDILAVB RV ZTDEEEICOVTRIET DBD TIFHDOEE Avo



KEURY

HT7V/RDORE(CHED TR EICLIRDUR T ZHIEWVWE T . SEHAFDIRIE. HT 7V RDYRI%Z
T CEREAREI L BEICIRE D CHIM7ZITIE O CLEEKMED DX T .

BEEMBAOEZHER
KREBEBEDEROFEETE(FRIESNTVDBDTIFEL BEMERD NEICKD IERZEWD IRETE
ZEIDIATBZENSHDE T 77 /FOERICKDERIIINTIRESE (RRE) DEKRICIFELE I,
E. HT7 VRETRIT R L EEDE T,
77V E EICHRAZRENFTRETNRELET T O T HKADEBD TEP RN DHEITIRDEFS
KR PRBEOBIEFEDREICKD . BEMBD NEL IBRERDCENDOET . KC . HEEREE
[CIRETDEEICIE. BEBEOREICKIDBERERDEDHDET,

FFURDFLLTDED T,
msEBIRD
« RICDMMAE (& SHEDRRMEPINEMEDERIBEROEIOCHXFERORIICRHEZRIITEELE I,
FIC EABLUOBADRE BUARBREEEDOREZR(FCEHLUE T, J7V/NCBNTIE HFID
MEEBECIREED FRADREN D DIcHE  EXIFIBRDELDIAITHHDET,
met YR
 MERIRPEG [ ENDEVIRRICHBWVN TS AMEESF DR, TR DT EMASFEG IEDO AT E(C
FEER S HBERAD ST CEDMSEDDICEE [TEFVURY  FHIAE EHB0(FEAI TEIEL
VR H2VEMMEDSEICEDS TG IENRONTURDIURIN DD TDRER. NAIDEKX
ZRBDUAITNHDET,
BRYRD
s BREUCEEDRERFECER BERZEBDIFERNEBENEUCHE(ICIE. T7VRCBHEKRIK
BRDECDIRITDDDET . T I# )V (BIEAEIT) PEEEEDRID O FEITHDRIVIEED
MABFARELE (IS EOICIEDCEDHHDDET ) U T7VNOEEMERDME FHD T HERE
EDFET,

RBREUAD
- AEREECOVTIR, —RICHERERBHLZEEDBEEICHL TABICEOIBAICIE,
JPVROEEMBHMETHDTDBREBDET .

MEEMBOEHERSE, LECICRESNDHDHDTIEHOFIE Ao

ZDMDBER

OZHT77VROBEE|ICEALT(F. EMBEMENG AR I 7ROBDEE (WHDI—-UVT-FT)D
BRFHDEE Ao

OFHT7 VR FEEPRIZEZNEIEED TR RREB S KU REZNEREZBOREOTR
E((ifé)gg/{’uo I IRT R EERERMEBECTRBRASNES  REBREEZTDILLVORR

& o

ORBz(F REFFEOREED STILVONET I DT, DEEEHIDONDE. ZDRHESD B
RIS THDOET . pEcE(E ST EHERICEEUCERNRZBR TIWDbN2HEaDHDbET,
REBEDT 7 /ROBAMERICLOTIE. DECED—ERFcFE=EH REMICIETAD—EBILRUIC
R = pali 10k 3=

UR D DERA

OEARROFHE- DB RERVRATEIE, BESUISERFEEDETIRNEDE=FU 2V TICDONTIE.
ERERFINSIRIILIEUATEIE/ DV TS54 7 2V AKFHBHEEFINEIL TVE T,

OLEHMAIIVRIEE/ AV TSA 7V AREDEERNRE/REZITESEHRICHEICHUT
EAERFICEERRE DIRTFEZTIEV . BYIEERBHIZ R CEDKRIICEHTNET,

¥ FEAHIF201 7E8AKRBEDDHD THD . SBEELFDHEDHDET,




(BEEHR)

S777 REMORRNBEEI A EDEZROLE

S77/ROFHERES LUK EBREREMBONS

@) (201269A~2017480)
O TE
I ———_———_—— ra SAfE ]
rm BB
60}
40t
20}
O —
_20 ,,,,,,,,

0
HUPVR BAK StEEN HEEN BAEE TEER HEER

(H77YREMORENSEES SADTIIMEE,
FRBAWEES KURIWEE (%))

ST7VN| BA | SoEER HEER | BAER | TEEE | FEEE
THME | 20.5%| 19.0%| 21.0%| 11.4%| 25%| 92%| 6.7%
BRAfE | 76.8%| 65.0%| 65.7%| 47.4%| 9.3%| 34.9%| 43.7%
R/ME |-17.9%|-22.0%|-17.5%|-27.4%| -4.0%|-12.3%|-17.4%

K EECIIAT 7V RENKRNEEEI SAZEEN LR TED
SO LIZBD T,

KRECDEEISADE T7 VROBRENREIFROEE Avo

¥ EERIF2012F9ANS5201 7F8BDOFBDERRIC
BIBE | FEOBEEDRA RN %, 477 FBEU
tDRRNFEET S ACDOVTRRUICED T . HT7U/R
DEEERE DEcE (B5 /) ZBREULCEDEL TR
EHSR LDBHD THO, REDEEMEBAICEDVNCEHEUICFH
BEREFEREDHEDHOFTT,

<EBEBISADIEI>

EVAHf -~ SRR (TOPIX, B2

SEHEERK - MSCI-KOKUSAIA VT v I (FEZhA FAN—X)

BB - MSOITY—> Ity VI A 5,

N—2

) (201298~2017488) (%)
25,000 100
20,000 - - mm e 80
15,000 60

10,000

5,000

[— SREBREEEMACE) |- -20
-7 ROF A (GH)

2012698 2013%98 2014497 2015497 2016497

%Eﬁgﬁgﬁlgi@ﬁﬁ%ﬁﬁﬁ (IE5EFRM) R D 1 HFOHZDD

ECY,

XN EETBIREREMEL. 20 1 2FARDEEMEAZER
EUTERHELTVET,

RET7URONEEEFREREEMAOS SO FEEEER(BZRXK
([CHIFTDER | FRDEZRR) (. plcE (Bi5 a0) 2BiREUTIC
BDEUCGGHRULIER _ EDOBD THD . REROEEMEAD LU
?%gfﬁ%ﬁgﬁlCE’J‘L\ZET%bTCEF‘&H%%%&:(&*EHé%S

HAEE --NOMURA-BPIEIE

FERE YT AHREGA VT VIR ERER AN—X)
EEE - JPEILAYGBI-EMIO—) UL T4 \—=2 T 7 AR

(ANYIELHAN—X)

$EHNDEHF BENYIFULCRDREZRELC.AREL CHDET,

EZES

201748H31HER%E

SEMER - MEEDHE

M) (200748B%~2017488%)

16.000
— DEEEFIREELEMER (8

14,000 }- — B (JEB) ----------n-oeeoemseoeneeneosnenen s

U ERREE (AE)

12,000 === 0o

10,000 ff---------==mmmmemmmmmeemmm oo
00 e T

B.000 f----m--Yommmmonc o gy

4,000

2,000
0

2007488 2009%8A 2011488 2013F8F 2015484

ELE (T REeeeeeerreesrasernasssanasanaas 12,507H
SO FEGRE e reereeornressesssananns 446.0780

NEEMERILEREEE R (EFEHM) 2R 150

7777777 UI-DDETT .

%NS BITEREMEEE. 2007E8FAFDEL
(M) MEEERaELTIESIELTLETD,
2000 XDESEREEEMRBARFHITFZVNSEETOFE.
DREEHBSOIIEAIC. UZHES (BSIFN) %=
1.000 BREUCBDELCSHELRBR EDBDTHD
0 HICTEBEIEEL,

201748R



1B HERS 201748831 BEE

DEOHE (B5E. 1 7037ED)

20134%8H | 2014488 | 201548H | 201648H | 2017484 | HRERRE

oM oM 100M OH 100H 3,380H
TEEARDRR
<EBEBmLEE> <tFIUHEA LAI55EE> <HRTCHEA LI 1 OFAR> (2a1REL: 7 9884R)
HAEE fn e E - kb = i W E k=
Rt 97.7% 1| ESE | 146% 1| F—12 BoME | 218%
|55%m | 0.0% 2 | i 11.0% 2| AAEE BSME | 2.15%
HEZ0fh 2.3% 3| o—2% | 10.8% 3| yr¥oTH Bt 2.14%
WUTPUROREMEALETT, |4 | BXERRR | 87% NES H—E2% | 2.08%
5| EHRB@FEE| 84% 5| HEAVTvo U feals 2.02%
MTH—T7 RO E AT 6| SRZJIL—T&t HFEE 2.00%
B iR CT 7| FILE el 10 1.99%
8| uoJiL—7 H—E2% | 1.98%
9| FRE ZOMEmE | 1.96%
10| —RUR—ILTAV TR NG 1.95%
%Y — D7 ROFGEERELTY,
FRANMETBDHER
80 (%)

65.9%

40

0

240
244.1%

0
20085 2009%F 2010F 2011F 20124 2013F 2014%F 2015 2016F 20174

X7 VROEBINGDES DECE (B5 1A ZBERELCBDELTHELTHBDET,
#2017F(F. 201 7E8AKRFT COEEERTT,

KI7URDBAREF DT TREDIIECTHD FEROERMRZHIRI DD TIEHOHEE Ao
XTI 7 VROEARRIERE ZERHDR—LRX—=ITHRLTVE T,




Fie- FHFEF

HEIAHXTE

IRFERHNE D DEM

AL IR R AR DRALICBEVAHE AL,

FBAMEE BARARHOEZEMER

BANE PRFERHNMEE T DRE TICHZILNLIEE L,

TEf

Rzt SRRk T RABEANBOET.

R {hER BREFRAR T HOE (MR

BEfE RAICUC BERARMBENSREEL COEEXRBED OB NLET,

JRAIEUC BB DEFRHDFERIFE CIC IS HPIEDEHFREH5e 7 LicbDZ=H

FRATIESE DEFHELET

2017%11H228152018% 1 1H20BFX TCTELET,

A DA % L ERERRE T A CE M A R B IR T B Sl ko CEHANE T,

T7VROBRBESLOBEREBRELICERDE ER LOXBEELIHEVKIICT D RKOD

BEHIR 12 (CE S BEHED LU EHRETESEANBOET .,

ZEEHF ERERESIFTCHSIT OIS IDFE L ANAERBEBES | DELEGREKEDELE. T D1t
POZRBEVEBLDDEE(F BABLUOBEDFAHFDRMNZRIETHIE BLUBICRIT
MHITEBABIUBREDFIAHGDRMZEDHEITCENTEEXT,

BABREEAZTD

FRIEROBGEL

2023%F8H21HEXT(1998F8H28HKE)

ROWTNHDBEFICIF R ELEEITDIENDDET,
T7VROREEOOHHN 1 0ROZ RS EELOfHE
BREBRITHIENZREBDCOICHEN THDERDDEE
POZER/EVEBHRELCEE

BEB8H20H (KERDBEEFRERH)

o 16, HESHICESNTHRETENET,
HERARI E DRI KO CEBREN TR T

Stz DPREER 1JKH

HAREFECIEHE LTI,

BRBEROLOCEERICTEARSEFERIN AN TVDRBE(CHUTRIEINET,

A L MR EEFEEUCRDRNDNE T,
NERIVREETERA L DBRREIFRBHIEDBERANRTI .
S ZROBEANDDET,

MEABEAGESERASNEE Ao




77/ FOER-BiE

TJ7VRDEHR

REAENEZNICRIETSER

AR OEEE(MEAICK U 3.24% (Fifr3%) LA
KEBARFHEHIRTRHDTESD T T ¥ UL[E RFERHICBEV G ELEE L,

AT EBABTHEE. BROIOMEY 2R EBEDOHEERIRES  BSUICBAICE T
EHEIRNDHIECT
[EEAIEREE BOEL Ao

REEHDSEMECEERNICRIET2EH

77V FOBLROMEEHLEEICH U TS DRZERU TRELLET,
AIEXHOEREMEACAERHDEI 2 HDRIE DREEEHDELEMERZ LE LU T,

1 BTEEHOEEMEN LE>TWVSHE - - - FF1.8576% (Bitk1.72%)

2 MEEHOEEMBN FE>CTVDHE - - - FF1.4256% (Fitk1.32%)

3. AIEXHOEEMELERDSS - - - - - - FE1.6416% (Bitk1.52%)
EREEEAE B EHBORIOCHAK T B (B=E THMERDSEEIETOREEXH
EUFT,) BRUBSHEHRFCFMEFTE T DEEC EEMED SHLONE T,

<EREEBRDED (FX)>
1 EREEERDFR].72%DE5

B At D SR EREEER (S5EHM) =ERBB OB A MEE SR

=51 Zit=tt BRFeett i avan
100EBALTFOm;S ) 0.92% 0.70% .
1 00BMBDERSY 1.72% 0.62% 1.00% 0.10%

KEPDEIBIRTI  AEHEHETRDDDDE T,

Eg{{f%%ﬁ)ﬁﬁ o ERBEEEANEER].32%DEE
55 e EEBER (Sl e B DR A< (St =
A '_L',A i é MRR = = =
AT DA e~ Eaai BTt S
100BHL OIS 0.52% 0.70%
1 0OBFAIBDERSY 1.32% 0.22% 1.00% 0.10%
\ i KERDE IR CT . A BERAD D DRI »
3 EREEEANER] 50%DEE
B B A (Emy) -8 AR DR & B SR
8 J'_L',% il é tv‘t\\ E = = p-
RTRALBORARIRE a5t Zan | A | Seew
100BHL FDOED 0.72% 0.70%
1 00EABDEES 1.52% 0.42% 1.00% 0.10%
FAAit | ZEUESDERDNIM
ey | ERREERCSBEREORN. IENTOI7YROEE, BABDBRIZE
BFR | 5 St
BHAA | BRMEOEE. ZXAHN SDERDETOMIM
KERDE IR CI . AR AERAD D DE T,
BEEEA AAEMTEOGEEELTHE. EASONEDLOTESDOASHENZ DM,
==TH gt
%@'fﬂ?@%ﬁﬁ'%*pﬂl*ﬂ 1DDE,\ij\b§$Abﬂgfjo

KERBHF BEEANEEISHLS T7VROEEICIROBER T,

MEBERIKRIELEICRDZEBTHEDTHO. FHICHIER, EIREBFEZRRIDIEFTETE A

BREBDERICCERIBULIZK 7V ROBERIEEDESHERIC OV T REHBPCERDINE SISV TEEDE T
DT RRIDTENTETEE A,



BisE

- Bl 5RICECE DRI SEASNE T,
- LINDORFENREZDRRENDOIREKR CTHD. R TEE I CRDEEDEEDDDET,

B B B B oe
| EETESLTER
AR PSHOIUMAH | wmnmecxLc20.315%
N e | mEFREELTER
hE () BOSORER | BROLOMIR | 5g ) me Lo ER 0= EBER) CHUT20.315%

AR EBIFFENHE[ZINNISA(Z—1) |ZCHRAOGE . BF. £/ 1 20 BHOSHE CTHICICB AU ABH IR ERFT I ED 5L UHS
ROBLUEEMBDOFEBIFEER S EDET  CHIAICIENDDIF B0 _ DT T RFTRH CIFRBOAREZRR T D5 E, —EDFRHE(C
BEITDADMRELDET e RNFEDEIREIEERFIE (V227 NISA) ZTHIADEGE. 20K BDBEEFEENRIC, FRI80HM
DEE THIICBA U RERTIREETEEN SE UDEE S DL UREPTSDHOFRIFERI S EDE I . 57 ULIF. Bt Rt c BV EDE
<FEEb

MOENDSEIF EEREEELEDET,

¥ ERCIF201 741 1 B21 BERADBD TI DT BEEADTIESNEEECE HERENEBSNDBENEHOE T BEDOHIRVDFFHCDWLTIE.
BB EPIREICCHRSND L DENIDLE T,









nikko am

Nikko Asset Management



	表紙
	ファンドの目的・特色
	投資リスク
	運用実績
	手続・手数料等

