nikko Coivinne)

Nikko Asset Management 2017.1.27

00:

Teyb-FEr—vav - 77 UF (%3£60)
ENNEHRIE AN BEES

RHEMEE
5%

A/ 9 & %

Ny DBY/NYDIEL)

10%

A/ % R

Ny ZHBY/NYDIEL)

15%

X EECHRFEEENDIENDDET

 @AZEFEREMEG A (BI23EEAEFE258)FE 1 3FDRTEICEDILHRERETI . CBAICELTIE. ZISEOJWQE—
E +ﬁ(LBE}Ta"L\7L7Lg LE%(L*“&E(’L&L‘
.77/Hu|3§§'%$nﬂi§unﬂ?§l£%15*%31EIJEE§'Z>E.:HHE§(LX'FF BRKEREEZEIEVVET ). §'Eu?:|:0)
L IR LR—ITEE. YO VO—RTEE T, /o et CTHERVEEINIEY Tt 2B TR Ve LED, |
5 HHE BEKERREEZCHERINCEZRF. TDEZCEE CaeirL THELLDICLTLIEE, :
| @AZICFIMNRODEFABTHZENCVEIR I KRDENIFKREREECHB/HE L CWLET,
@ U7 ROEZEMEE. IRFEREFEIC DV TIF LIFOZFEEHDRELICHBNGEHhELIEEL)
 L<EBESH> U7 VROERDIENZEITIEDE]
L BETPEYNYRIAVIMEASE  EREmEE A FIREEER (£®)5E3683

K—LN—3 PRUR http://www.nikkoam.com/
P d=)bEvy— EEES 0120-25-1404 (FRIQK~F#58. £ B - KBIEREET.)
<FZFRBH>[T7VROMEDRESKLUERZTIEOE]

BHrHEEHRTH St

REEAR

B 7 CyEY=RIAV



@7 RDARICEAL TEALERE1THIBE IS REFRARVIREEAICHET 5EE (RBIH26F 525 1985)
ICEDEFRNICIREE (ZHE) DEREHERV/LET,

@77 R DEFE R EFEE (FHR18FEEFE1085) ICEIZIZRASHICHEVTHRIERIN TVET,

OCDEBREICIIITLEI[TEYMNFEF =232 T7 R (#%K60) |OFREICOVWTIE ZFESH . £RE &
W5 EESERDATEICLNE M S EEEZ2017F1 A26BICEARMBR/ERICIRHL THY). 201 7F1F27HIC

ZOMDHRELTEVET,
N EMRES

E;iu; B S b, ﬁfﬁﬁﬁfg WENSEE | REEE | RANSbE | BEWE | BEAY
ZOEE
GREERE o L

SEAIE st FEme | (AEme £1H ffté;g gy " ;”i’)
EEEHEEL = T HRAyY
(Bist 1E5)))

FmfESSUBER S DERIC OV, — it HiE AR EEFEREDR—L~_— (http://www.toushin.or.jp/) 22 SER AL,
XBUXAEHLTWB[EBBAYY | HATOEBEE VI TINY Y OFELLH L THEIET,

<HRFESHOER>

Z £ 5= # & RET7 b ME Rt
& I F# A H 1959%F12R1H

g N - 173186,30477H

BT B IEEIIED r o
s stug e 1 86I6EN
(2016%108% B %)




27 VOB E

J7 ROB™N
ADDEFDEEICHRERTHEV. PERN K EIHEDHEERDSUET,
J7V RDYFE
ADNERLDEEICEESSHIRELET.

1T IRT7/ R TR LTVLET,

HRIZ60%. B EEICA0%RALETS

77 ROEHEA
YIFURE EIIY =T 7URIIRET R T7I) =T 7 RAR CERZTRVET,
<RE—T7UR> <IY—TFUR>
( ) BE — BAMIKA > TV I A B&E > 7 ER%R
— 1838 TOPIXY Y —T 7R — 3828 RE
m»( BARRA T VI AMSCI-KOKUSAI | #8 = S
—fEZ (NyoRL) Y —T7R | RE
R 7k waEo— [ BIMERA TV AMSCI-KOKUSAL | 8 Sgoiigst
mEE A FEHF =30 <;§§[ NYPBY))IY—T7UR ) iR
(2%2) | pssrs J7VR | — BABEA Tyl ) sE— =
% % ERES
‘E‘f’% g (#4160 <;§§{ YY—TFUR 3%

J
BE - BE -
—iRE —= iRz
BE - BE—
—iR2E — iRz

(ELHEHRR) - KA NOEREHRBEL SR EAMEDOMEERIED70%RBEELET,
- HEREENOEEREE S ERAMEOHEERERDE0%LUTELET,
(PEEHED) - BRERIC. DESBRE. ZRASUNBEMBKE mRABEEEEHEL TRELET,
L AR RIS DREDISEICIDEETEhEVIEDLHIET,
MRDABEDZINWBLVZOREICDODVTURIET2HDTIRH)EL A,




1. 4 DONRLEDEEICERFESHIREBLET.

FEUT.ERK. BN BRES. BIMEHFDIODEEICREZITEVET,
EE2 R EICEVIZRVERE DV EDNS P RENAERMEOKRREDELT
ERZEITEVET,

. 1T IVIARATFPV/RTHEBELTVLET,
ZREOEARAELHOBBEERTRENLIEMICED T2 EE0ET
12Ty AERTITEVET,
<ER#F>

[BEMR ATy ATOPIXY H—T 7K ]
FELTHOP EDOHRICIRE L. TOPIX (GREFHKMTiIEE) DEIXIESE T 2R ER R DI L CERETEVET,

<iBoHEN>

[iBo 1 > T v AMSCI-KOKUSAI (Ny S K L) v H—T 7K ]
FEULTARERH R ZSE O (DR FEFEES) LU DM —T 7 REEEEHE T, ) ICHEEL.MSCI-KOKUSAI
1Ty I Z(AANYIHEL-AN—X) DENEISEF T IR ERBEHSL CERETEVWET,

[ @A > T v AMSCI-KOKUSAI (AN YT #b)) T HF—T 7K ]
FEUTHAZRRKHERZE O (DR (FEEEEE) B LU BN —T 7o REEEEARET, ) BB L. MSCI-KOKUSAI
ATy Z({AAYTHY) - AN—R) DEEIEF T IIRERREDIL CERETEVET,

<BEAfRZF>

[BAREHRATYIAIYT—T7K]
FELTHP ENDAREICIREL. NOMURA-BPIFA S DENXIEE T IR ERREHI L CEARAETEVET,

<iBIMEZ>

[BIMESA T IIR(AYIEL) T HF—T7K ]
FELTHRZIEDERICHREL. DT RAEF TV (RBR<BARAYIEL-HAN—X) DEIXR(HEENT BIRE
BREDEL CERETREVET,

[iBIMELRA LTI R (NYIHY)) T HF—T 7K ]
FELTHAZREDESICHREL. DT HMHAEBI T VI XBRBR AV HY-AX-X) DEEICEE§TIHRE
BEEHIL CEREITEVET,

MTOPIX (REEMMIER) | TOPIXDIEHE S LU TOPIXDERI, MR X SR RAL G PR OB E Tarh), COIFHOE . IFHIED

NERFIR L EMMIEBICE T 3 X TOIEF SLUTOPIXDEIRICE T 3§ N TOIEF IR SH R RGP ELET,

¥MSCI-KOKUSAIM> T v9 X : FIHEEUCEI§ 2E(FHE. MBVBIEEMEZ D — I DMEFIEIMSCI Inc.IZIREBLE T, /2. MSCI Inc.l3. F#EE

DAREEZBEF BLVAREE I TIHEMEFL TWVET,

¥NOMURA-BPI#E& : RIe#d. R ESMASHIARU TOBIRH T, 2O EER N ESMASHICRBLEY 45, it
EFEMASHE WRITVIIDERNE, T2 BB ERMEERITIHDTRE MR TYIREAWTITONB3AET £k

YRXTAMFA B DEEEZE - —EXCEAL—YIEEEZEVEEA,

T HREEA T VIR GERF) | RIEHICET3E(FE MM EEZOB—IOERIES TN —T - J0=1b-2 =y Y12 J(C

RRLETE VTN =TT 0—/NI- =) A R B OAN BT EEASHEN B LV AREF LT 2EFIEFL TWET,

J. #HNIC60%. RHELEIC40%/BLET .

BEOFREXEHALLRL RNX60%. EHFEEA0%ELET,
HMALLEORBICHA>TI RFAHELTIY T T 7R NOBRBEFREHETEHET
TEVLET,

BYY-TJ7 RSV EHERABEENDODRBRERIILTEERELET,

BB % ® BEABREIE
BAMKXA T v ATOPIXIY Y —T 72K 45%
BT v AMSCI-KOKUSAI (NS HL) v Y —T 7K 7.5%
BHERA T v T AMSCI-KOKUSAI (NI H) =T 7K 7.5%
BARESESITvIARY—T7HR 25%
BIMBEEALTVIZ(NTVEL) Y —T 7R 5%
BNERALT VIR (NI HN)) =T 7K 5%
EHEREE 5%

NEARREHRBDEICISUTERETEIENHIET,
MERBELRDPOHIBELZIBE G —EDN—INCREWERREERICEDSOICHBEEITAVET,

OmREMELIVELEBREEICLY. EROIIBERD TELVGZEDHIET,



; BEZ I ERA—T
REUXY CREmC I,

HIT7VRDKREICH DT EICUTDOURIZFHIEWVE T  BEIAHF DRI ZT 7V RDUR T %
FERCERH ARSI U BEIRED CHIM &I TE O TV EKBEDHDE T,

BEEMBOZHER

IRBEBEDOBROEETRIIRIESNTLDHDTIFEL BEMEAD NEICKD IBRZWD IRETTE
ZEIDRADCEDNHDOET . T7VROBEAICKDIERIFITNTERESR (ZRE) DERICEELET,
E. HIT7VRERIT R EFEEDET,

HI7 VR EICHAB L UCEFZRENTRETVRELVE T DT MRAB RUESFOMAED TE®.

KRB ROESFOREITHEORFINTPREDOBIEFEDREEICKD  BEMEBRED FELIBKRZWD
CEDBDET . K HNEREEICKRE T 2HRICE. RBOEH(CLDBREWDEDHDET,

FIFURIIELLTDEDTY

MSEEIRD

« HRADMAEIE ZHDREPINEIEDEEBROIUESXERORIICRHEZR(TTEELE T,
FE EABKLUBHADRE BUARBRBBEEDOREZR(FCEHUE T T7VNCBNTIE KD
MEEBIICIERENMED FRANDEEH DOl HE . ERIFEIDELDIRTNHDET,

* NIBIF EAEFICEDMIBHRE T DIRATDHDE T , —MRICEMN D LR UISHE(C(EMAS(E
NEUL I7VROEEMEBANME FHIDITDERELEDE T f2/ZL. TDMASEENME (L. S5 FRIE P
I—IRVU—MNEEDEITRHEIFEICRDESFCEICERLDE T,

meNE IR

» MIZARRPEG IEDEWVRRICBWVTE BMELIZSOES . SEAIROTEE MAS (FES [EDAEE(C
AR HBRAD ORI CEHMEEDDICEE [TEFEVUR Y FHIiAE EHSD(FTEAI TEILL
URT. pHVE IEOSEICENOSTEE [ ENPRONTUEOIURIDID D ZTDFER. NRIDIERZ
WDIRAITHDHOET

BERYRD

cKREUCEERDORELEICER BEZEDFERGFEBEAELCHE(ICIE. T7VRCBHEKRE
BROBEUDIRIDHDET . T IAIVN (BB AET) PEEEEDRID O HEITEDKRIVELED
MABFARELTE (IS EOICIEDCEDHDDET ) U 7V ROEEMEADME FHD T HERE
EOE I,

* NEEOROEREMEBEDFETRICT 74U (EBAET) DEUCHEEEFZNHFRSIND
BEICF REESIOEREMEEDMEDL & (MRS EOICIEDCEBHOET ) L. T7 /D
BEMEANME FHDITDERELEDFE T, Fe. RERICT T# LA EUEHZ G REUCEEH DI
CTEFVURINEWVHEERTHEELE T,



- BEUZ SRR —TE
REURD g

RBRHIRD

cAHEREEICOVTCR —RICHERBHESHIZEEDBE(ICH U CHSICEOIEHZ A,
7V ROEEMEANME FHID T HEREEDE T,

o BRI VT I AMSCI-KOKUSAINY Y BD) Y =T 7R | B RO BIMESS A VT v I X
NvIBD) YT =T7URFRAIEUCTRENY I ZTIEVE T B BENYIZZITIEDICH IO TS,
HOZHNRBEANY I ZITEDBEDEHNRIDEWVNGEG. COZMZECHZETONYI IANFEE
LE T RBEDBIOZADOHECROTF BEANYIICHEINAYI IR TR EICHRETHHE
MHOET,

MEEMBOEHERS, LECICRESNDHDHDTIEHODEIE Ao

ZDMDBER

OZHT7 VROBHE|CBEL T EMBmMINE IEFI7RDBDEE (LWHWDI—-UVT-4T)D
BRFHDEE Ao

ORI 7 V/RIE . FAZPRRZEIERLED, AR RREE S SORREZVEREZZBOREZEOWR
ClEdDERB A T IRITEEERERBEECTEBATNCE S REBREEZDOILLOFR
ERFIEDEE Ao

ORELz(F REFFEOREED STILVONETIT DT pEEeHZIhbONaE ZDEREHES D B
EEEE THADE T EE(F. ST RHEPRICEELCERINRZB A CTILWDODNDIZEE D HDET
KREADT7 VROBAMEAICKOTIF. DEED—EBFcIEZEBD. REMICFTARD—ELARUIC
R = pali 10k 3=

UR D DEERAF

OFERINREOFHE DB LUERVRAIER. FSUICEREEDEFINEDEZY U TICDONTIE.
EREBFINSIILUEURTEIR/ AV T 54 7 2V ARFFEIEFINIBEILTVE T,

OLEHAIIVRIEE/ AV TSA 7V AREDZEERNRE/REZITESILEHICHEICHUT
EREBPICINERRE DIEREEZITIEV. BYIHERFFIZ R CEDLIICEDHTNET,

¥ _FECAAIF2016F 10AKRIBEDDHDTHD . SBREELLFDHEGNHOET,



(BE/HR)

S777 REMORRNBEEI SR EDEZROLE 77/ ROFHERESLUNREBREREMBONS

(%) (201 14€118~20164108) (M) (e011&118~20162108) (%)
100 25,000 100
O TE — e B R ()
0 ra BAME | 20,000 || = JPVROEMBEECEH) |- 80
v EE
0] A 15,000 60
40f----—-- 10,000 40
o0t 5,000 20
0 0 10
Y] — -20
STk Bk AEDR FEDR DADE AEDR FEDR 011£118 20122118 20135118 2014%118 20156118 40
(i—”l77"JI‘C111’.®1‘%§H§JU§E95ZU)EF1':JH§?§$\ X EEMRBEFEREIEER (E5EHHRM) Z=RE D 1 FOHEDD
FRBAEZZESIUB/IVEZER (%)) -1|E\Z“‘9“o . ‘ .
257K A | CEE | FEE | DR | e TR X?ﬁ%@%ﬁiﬁﬁgaem 1511 BAROREHMERZIER
FAE | 03%| 150%| 17.7%] 54%| 31%| S4%[ 49%  ym5ry Ry ReRREREMESLUEMIEE (SRR
BRAfE | 34.2%| 65.0%| 65.7%| 47.4%| 9.3%| 34.9%| 43.7% (CBIFHENR 1 FREDEZER) k. Hics (Fs 7)) #BIRELE
B/IME |-10.7%|-22.0%|-17.5%|-27.4%| 0.5%|-12.3%|-17.4% POEUTCEHEUER LEOBDTHD, EEROEEMEEDS KO
_ \ — & 7 BICREDVWCEIEUCEREEEERAFR =)
% FRIR Y TP RERENHEES S AT ENICHBTES S M BN IR RIEERcla R 058
FOIHMERLIEBHDTY, °
XECOEEITANE T 7V/ROBERREIFREOEE Ao
¥ FEEIF2011E11A0S2016F10BOSFEEDEBAIC
BIFDER 1 FEDEEXROEANR/INFEZ. HT7/REKU
fHDORERNEFEEI SR CDOVWTERRUEBD T . B I7 VR
DEEXRF. piEtE FHS a1 ZBIREULCDDEVTEELE
B FDOBHDTHD ., REOEEMZBICEDVNCETEUCFE
EEXREFIELDBEDDDET,
<EBEBEITADIEY>
HAHE oo EREEEMIER(TOPIX. B2 ) HAEE - NOMURA-BPIEE
FoEERR - MSCI-KOKUSAIA 7w X (BEZA . FHRX—X) TEEE - T HREGBA T v I X BRSEER HAX—X)
FEERK --MSCIIY—I >0 Y —T b A VT vI 2 (BEEZA. FEEE - JPEIVAVGBI-EMIO—/)VL- T4 )\ =2 T7A R
AHX—X) (HANYIIEL HNX—X)
$CBANDIBE. ABENYIIEUICRKDEEZEREELC.HIBELTHDET,
. ==9E
BEFEE 2016% 10831 BHEE
HAEME - NEEDOHR
. éFgé (20064 108%~20164108%)
- =P —————— ELAE(ET eoooeorrreessossssssnnannacns 13,580M
— B8 (e8) . R o
14,000 |~ o pmpmsas iy o M S FELRE e reerreeereesrarssnaessansane 1.39(80

12,000 (A g
o000k MN A EEMALEREEE A (S5EEM) a0 1 A0
' N LIODIETT .

BF)  xHEReEREEEMEE. 20064 1 0AkDESE

S L 4 MEaERaELTIEBIELTVETD,
% DA EREREMEL. 4 T7 /RGBS 1 0F/[.
felsls]l 0T T — 2 DEREEDDOIIEAIC. UZHES (FEIFN) %=
BREUCDBDELTHEUER LOBDTH S

4,000 Z&lccBELrEEL,

0
2006%10F 2008%108 2010F108 20124108 20144108 20165108



1B HERS 2016410831 BEE

DEOHR (F5|51. 150O0357ED)

20124 10A (2013410820144 108 |2015% 108 |2016%F10A || FHERRET

oM 10M 10M 10M 10M 70H
FELEEDAR
<EBEEILEER>
HHAEE b =
BA#IRA YTy ZTOPIXY F— T 7R 45.75%
SEIRA T w2 AMSCI—KOKUSAI(ANy ITEL) YT —T7 IR 7.47%
SEIRA T w2 AMSCI—KOKUSAI(ANyJ5h) T F—T7 IR 7.37%
BABEAYFvIARY—T7UR 24.74%
BAESA VT VIR (NYIKL)IYT—T7UR 4.94%
BAESA VT YIR(NYIHD)IHT—T7UR 4.88%
B ZOft 4.85%
% TP ROTHUERERERL TF .,
<$BA _LEIgEi>
HHAERE #w W x & - B 8 t =E
.\_.. 1| ravasE EXmE 3.67%
AR ATy IATOPKX 2| =BURIZ4F Vo II—T BT 1.98%
3 | BAEEEE EHRBERE 1.79%
] _ 1| APPLE INC F4/0J—\—RITPHEOMEE | 2.06%
?ﬁ*ﬁ%)’; ;f;‘;"gﬁ.'_KOKUSA' 5 | MICROSOFT CORP YINIIFI—ER 1.48%
3 | EXXON MOBIL CORP TRILF— 1.16%
~ _ 1| APPLE INC 55 )0J—\—RIT7BEOMWE | 2.00%
fﬁ*ﬁ;’ég ;f;‘;"gﬁ'_KOKUSA' 2 | MICROSOFT CORP YINITFH—ER 1.43%
3 | EXXON MOBIL CORP TRILF— 1.14%
1 | £107EFNERE(55) EfSEEsS 2.09%
BAESA VTvIAIT—T7 IR 2 | £303EFUFFEE(104F) EfSEEsS 1.79%
3 | %1 24EFIEE (55) EfREESF 1.67%
‘ _ 1| US TREASURY N/B(/—7>/8.000%) B 1.04%
Sﬁ%ﬁ;ﬁf YIANYIBL) 2| US TREASURY N/B(5—1>/3.625%) EfEEs 0.82%
3 | US TREASURY N/B(&—1K>/3.375%) EfEEES 0.79%
] _ 1| US TREASURY N/B(Z—1K/1.375%) EfEES 1.55%
gﬁ%’?;ﬁ VIR (NIIED) 2| US TREASURY N/B(Z—1{/1.500%) EfEEs 1.38%
3 | US TREASURY N/B(&—1{>/3.500%) EfEES 1.22%
*ETT— T RONMEEREL T,
FREINRERDHER
%
a0 % 29.9%
=T S.0% 1.0% i 82%  51%
Agz | ~38% 6% £4.0%
A40 2271%

20074 2008% 20094 2010% 20114 20124 2013% 20144 20154 20164
XTI VROEBINGEFHEE (B5I80) ZBIRELUCBDELVTEHELTHEDET,
XETFURICF ANYFY—=TEHEDER A,
X2016F(F. 201 6F 10AKRTCOEERTTI,
X I7VNOEBAERIED KT CTBEDERCTHOD. FHEROZBAMRZHIRIT DHD CTIEHOFE Ao
X7 VROBARRIFRR ZESHOR—LANR—ITHRRLTCVE T,




Fie- FHFIE

HEIAHXTE

IRFERFLDE DD EAL

B
R A R B A H DA CRENE DTS,

BB MEE BARARMHOREXHDEAE(MER

BANE RFTRHNIEE T DRI TICHILWNLIES L,

TEf

BRI MR E O CREBHANBOET,

Ak i BREFARMHORERHOREMEAD SEFEMEBREAZIERUMER

BENE RAJEUC AR ENOREEL COERAED OHBILNLET,

JRAJEUC BRFERHEDEFEHDFRIFE CIC TS HPIEDEHFHEN 5T FUIcbDZ=H

JALGELTIRSRS
A DEFHELET,

201712781 52018F1H26HEFTELET,

B JAEARS
TBADEARE % IR T A B A B B A R T AT SIC Ao T B R S NET,

T7VROBRBESLUBEREBEEICEDE ER LOXBZEELSBENKRIICT D RKOD

|
PR BE(CFRAFERIROROEERMHIRZITESIHENHOET,

ZEAESHF ERERESIFTCHSIT OIS IDFELEANEBEES | DELEGREKEDELE. T D1t
POZRBEVEBNDDEE(F BABLUOBREDFAHFDRMNZRIETHE BLUBICRIT
MITEBABIUBREDOFIAHGDRMZEDEITCENTEEXT,

BARERARMD

FRIEROBGHEL

SEEHAE AR (1999F 10H29HEE)

ROWTNHDBEFICIF MR LEREITDIENDDET,
I7VROREEOOHN 0B OZ FESIEELOfHE
BREBERITHIENZHMEDCOICEN THDERDDEE
POZEREVBBOHREELCEE

AREH BF10H26H(KXHDBEFREXR)

F1E. DEFHICEIVWTCHRZITEVET,

el #*FBIELT. ARSI BRESNET,

{SEEDIRELE 1JKMH

= HAREFFECIEHELE T,

BRREROLOEERICIERARSE MRS AN TV DRBEICH UL TR ETNET,

At L F MTNREEFEEUCTRDIRONE T,
NEHRIIREEFEEHA L D BRREIFRFFIEDBRANR T .
ESEROBERIEHDEE Ao
WEABEAFEFERASINE R A

SRBERALR




TJ7VRDER-THE

TJ7V/RDER

REAENEENICRIETSER

BAROEEMEACIL 1.08% (#iHk 1%) LIA

B A BSR4 KRBABRFEHIIRTREDEDFT T 55 U<IE. BRFERICBBVEDEZE L,

O KBARFIH . ARDIOMET DREREDHAPBREHRIE. LSUIC
BAICET 2B IANDXIM T,

BB OBEMLBAICHL0.25%
REANSEMECHENICRIETIER

(SR ERERER

T7YROB4 DB EFERICH UEFZE0.7398% (#{#70.685%)
EREEERIL. Bt EHBORYID6HBK T H(HE THIMRERDSEE
ZTOREEXHELETT ) BRUBSERIC(HETR T DOEEC EHAMENS
ANONE T,

< EFREBREADED (FXR)>
S8 S TR A (S SE3R) B PR R D B (T AE (S SERBN R
TR EEE At Eait Bt Setatt
(1SEEH5M) 0.685% 0.240% 0.400% 0.045%
FiEat | FEUCESDOERDOMM

Aot BIE BARDOBREHRHZEOXIM

REnt | ERMEOER. ZERENODERDRITOXM
KEPDRGIHIRTI  HIRHERDDDDE T,

EEEA BABMEZSOTEZEFHLL BAZOMNBRB IO BEEDOFSEEN
ZOHEE. EFEMENSIONE T,

ZDMDOER-FEH KREBEEAF BEEANEESSHLST7 VROBEEICHROEMTY,
KERIREEICLDEEN T HEDTHD FRIICHER, ERAFEZRTI DL
TEFE A

REBDERICCREBWVEKT7 VROBRIFEDGETERIC DOV CE REBERDIRELICINU CEEDET
DT ERIDENTEEE A,

BiE

- BRI CECE DR CEAENE I,
- LIROXRIEAENREEDRRBINFOBECTHO. SR TTESICLDEFHHEDHOET .

T B B 5 =
N e B8 L TS
el PRISBO KU 5B B EECHLT20.315%
o | mEmEeLTER
& (B BBLOREE | FSROSOMIB | 0l ey s ORISR OR (B55) [CHLT20.315%

RAOEIRBIFENHIE[EMNISA(Z—1) 7Z2CH A OGS 8F. /8 1 20 5RO E CHIZICBAUCAEMRIRE G LD oL U
S BKRUBEMSOOERIERNEEDETT . CHABITIENDD(F. B20m L DT T BRFERH CHFREBROEZRHR T D15E —EDFRHEIC
ZHET DA REBDFT  Fo RFEDEEIREIERHFIE (V212 7NISA) ZTHRADGE. 20mA DB EE RS AMRIC, F-805HM
DEE THICBA U RBERTIREEE LN SE UDE SIS B LU EMSHOFRIERIA S EDE T 5 LLIF. Bt Rt chELahE
<fEEL,

MIENDGEIE ESREFELEDET

¥ FEEId201 74 1 H26RIREDBD TI DT RANIES G EE CE MERENEEINDEENDDE T HEDEIRWLOFFHICDWTIE.
BMBFEFIRFCCHBSIND L ZEBEHLET .






nikko am

Nikko Asset Management



	表紙
	ファンドの目的・特色
	投資リスク
	運用実績
	手続・手数料等

