nikko Coivinne)

Nikko Asset Management 2018.1.27

20:

Teyb-FEr—vary- 77K #HK20)
ENNEHRIE AN EEES

e E
5%
. E A &% R \
{ﬁyvgt/ﬁm#w 15%
——— & % #
Ny ZHY/NYTTIEL)

5%

OAZEFEHE MG iE (FBH23F £1EFE255) 5 1 3K DATEICEIKHHRERETI . CBAICIELTIE. ZISEODPSIe’E
E +ﬁ(LBE}Ta"L\7L7Lg LE%(L*“&E(’LEL\
.77/I~kl3§§'%>ﬁnﬂ'ﬁnnﬂ?§|/£%15*%31EIJEE§'Z>E.:HHEi(LJ'FF BKEREEZEIEVVET ). §'T:z:1‘:|:0)
L IR LR—YTEE. YO VO0—RTEE T, F/o. et (CTHERVEEINEY Tt 2B TR Ve LED, |
5 HHE BEKERREEZCHERINCERF. TDEZCEE Caeirl CTHLLDICLTLIEE, E
| @AZICFIMNRDEFABTHZENCVEI I HFDENIFKREREECHB/BHE L CWLET,
@ U7 ROEZEMEE. IRFEREFEIC DV TIE LI FOZFESHDRELICHBNGEHhELIEEL)
D <BERH> D7 VROEADIENZITIHSE]
L BETPEYNYRIAVIMEASE  EREmEE A FIREEER (£)5E3683

K= L= PRUR http://www.nikkoam.com/
P d=)bEvy— EEES 0120-25-1404 (FRIQK~F#58. £ B - KBIEREET.)
<FZFRBMH>[T7VROMEDODRESLUERZTIEOE]

BrHEFEHRTH St

REEA

B 7 CyEY=RIAV



@7 RDARICEAL TEALER LTS E IS REFRARVIREEAICHET 5AE (RBIH26F53251985)
ICEDEFRNICIREE (ZHE) DEREHERV/-LET,

@77 R DEFE R EFEE (FHR18FEEFE1085) ICEIZZRASHICHEVTHRIERIN TVET,

OCDEBREICIIITLEI[TEYMNFEF =232 - T7 R (#%20) |OFREICOVWTIE ZFESH G, £E &
W5 EEEERDATEICL) B M S EHEZ2018F 1 H26BICEARMBR/RICIRHL TH). 2018F1A27HIC

FOMDHRELTEVET,
N EMRES

Eju; B S ﬁféffg WENSEE | REEE | RENSbE | BEWE | BEAY
ZOEE
GRE(ERE o L

SEAIE st FEme | (AEme £1H ffté;g gy " ;”i’)
EEEHEER = T HRAyZ
(Bist 1E5)))

EmAEHLUBER S DEREICDOVTUE, — Bt HiE AREEFE RS DA—Lx— (http://www.toushin.or.jp/) #ZSERF2&0,
XBMUXDEHLTWB[BBEAYY |3 HATOEBEE I IICHTEIN Y OFELLH L THIET,

<HRFEAIHOER>

Z £ = # & RET7 b MRt
& I F# A H 1959%12R1H

g EN - 173186,30477H

BT 5 EEHMED o 10a0S
&S 4 B E M 4 15Jk9,1031EH

(201 7F10AKRETE)




27 VOB N45E

J7 ROB®N
ADDEIFDEREICHRERTHV. hERN RN EXHEDOREEDELETD .,
J7V RDYFE
ADNERLDEEICEESSIRELET.

1T IRT7 R TR LTUVLET,

#NIC20%. [BHLEIC80%IRE bi’é’

77 ROEHEA
YIFURNE EIIY =T 7URIIRET R T7I) =T 7 RAR CERZTRVET .
<RE—T7UR> <IHP—TFUR>
( ) BE— BAMKA > TV I A wE > 7 ER%RR
— 1825 TOPIXY Y —T 7K —jRZE RE
m»( BARRA T VI AMSCI-KOKUSAI | #8 - S gs
—§EZ (NyoRL) Y —T7R | RE
R 7k waE— [ BIERA TV AMSCI-KOKUSAL | 8  Sgoiigs
mEE A FEHF— 30 <;§§[ NP BY))IY=T7UR ) iR
(2%2) | passrs J7VR | — AAEEASTvH R ) sE— =
% % EREZ
‘E‘g’% g (#4£.20) <;c§zs{ THY—TFUR 3%

J/
& — BE —
—=iE2% — Ra%
BE - G
— fR% —3E%

(ELHEHRR) - KA NOEREHRBL SR EAMEDMEEREENDI0%BLTELET,
- HNEREBEEANDOEEREE S ERMEOHEERIRDE0%LUTELET,
(PEHED) - BRERIC. DESRE. ZRASUNIBEMBKE mRABEEEEHEL TRELET,
1L PR REEDS DREDIZEICIDEETEhEVWIEDHHIET,
MRDAREDZINWBLVZOLEICDVTURIET2HDTIRH)E LA,




1. 4 DONRLEDEEICERFESHIREBLET.

FELT.EAK. B, BRES. BIHEHDIOOEEICIREEITEVET,
B2 BIREICEVIR 7 EBE I PV EDNS. A REINICRENREFEMEDK RE
HELTEREITEVET,

2. 1T IVIARTFPV/RTHEERLTVLET,
BRENVEAIAELBOBBEERTRROLERCED T EEDET
12Ty ZAERTITEVET,
<EH%R>

[BEMR ATy ATOPIXY H—T 7K ]
FELTHOP EOHRICIRE L. TOPIX (GREFHKMTiIEE) DEIXIESE T 2R ER R DS L CERETEVET,

<iBoHEN>

[iBo 1 > T v AMSCI-KOKUSAI (Ny S K L) v H—T 7K ]
FELTARERH RS E O (DR FEFEES) B LU DM —T 7 REEEEHE T, ) ICHEEL.MSCI-KOKUSAI
1Ty I Z(AANYIHEL-AN—X) DENEISEF T IR ERBEHSL CERETEVWET,

[ @A > T v AMSCI-KOKUSAI (AN YT #b)) T HF—T 7K ]
FEUTHAZRRKHERZE DO (DR (FEEEE) B LU BN —T 7 REEEEARET, ) ICHBE L. MSCI-KOKUSAI
ATy Z({AAYTHY) - AN—R) DEEIEF T IIRERREDIL CERETEVET,

<BEAfRZF>

[BAREHRATYIAIYT—T7K]
FELTHP ENDAREICIREL. NOMURA-BPIFA S DENXIEE T IR ERREHI L CEARAETEVET,

<iBIMEZ>

[BIMESA T IIR(AYIEL) T HF—T7K ]
FELTHRZIEDERICHREL. DT RAEF TV (RBR<BARAYIEL-HAN—X) DEIXR(HEENT BIRE
BREDEL CERETREVET,

[iBIMELRA LTI R (NYIHY)) T HF—T 7K ]
FELTHAZREDESICHREL. DT HMHAEBI T VI XBRBR AV HY-AX-X) DEEICEE§TIHRE
BEEHIL CEREITEVET,

MTOPIX (REEMMIER) | TOPIXDIEHE S LU TOPIXDERI, MR X SR RAL G PR OB E Tarh), COIFHOE . IFHIED

NERFIR L EMMIEBICE T 3 X TOIEF SLUTOPIXDEIRICE T 3§ N TOIEF IR SH R RGP ELET,

¥MSCI-KOKUSAIM> T v9 X : FIHEEUCEI§ 2E(FHE. MBVBIEEMEZ D — I DMEFIEIMSCI Inc.IZIREBLE T, /2. MSCI Inc.l3. F#EE

DAREEZBEF BLVAREE I TIHEMEFL TWVET,

¥NOMURA-BPI#E& : RE#d. B ESMASHI AR TOBIEH T, 2O EERIEF M ESMASHICRBLEY 45, it
FHHASAE, MR T VI ADOERE, S, FRE. ARMERET 20D THECHRI LTI ZRERWTITEHDNBERET b

YRXTAMFA B DEEEZE- H—EXCEAL—YIEEEZEVEEA,

M TAHREEA T VIR RERF) - AIEHICET3E(FE MM EEZOB—IOEFIES TN —T - J0=1 b=y YA J(C

RRLETE VTN =TT 0—/NI- =) A R B OAN BT EEASHEN B LV AREF LT 2EFIEFL TWET,

9. HRIC20%. RHLEICBO%NRELET .

BEOFREXEHALLRL HRNX20%. EHFEEB0%ELET,
HALEORBICH>TIRFAHELTIY T T 7R NOEBBEEHETEHLET
TEVET,

BYY-TI7 R BLUERERABEENDRERERIILUTEERELET,

BB % ® BEAXBEIE
ARG TV I XTOPIXTH—T 7K 15%
BHIERXAL T v ZMSCI-KOKUSAI (N EL) v —T 7R 2.5%
BT T VI ZIMSCI-KOKUSAI (NS )T HF—T 7K 2.5%
BAREEITvIXARY—T7R 65%
BNERAT VIR (N DEL) =T 7R 5%
BIMERA T IIZANYTHY)) I —T7 K 5%
EHeREE 5%

NEARREHRBDEICISUTERTEIEN HIET,
MERBEELRDPOHIBELIBE G —EDN—ICREWERREERICEDSOICHBEEITAVET,

OmREMELIVELEBREEICLY. EROIIBERDN TELVGEDHIET,



; BEZ I ERA—T
REUXY g

HIT7VROKREICH DT EICUTDOURIZFHIEWVE T  BEIAGFDIRIE. ZT 7V RDUR T %
FERCERH ARSI U BEIRED CHIMZ T IO TV EKBEDHDE T,

BEEMBOZHER

IREBEDOBROEETRZIIRIESNTLDHDTIFEL BEMEAD NEICKD BRZWD IRETTE
ZEIDRADCEDNHDOET . T7VROEBEAICKDIERIFINTEESR (ZRE) DERICFELET,
HE.HIT7VRERIT R EFEEDE T,

HI77 VR EICHAB L UEFZRENTRERVRELET T DT MAB RKUESFOMABED TE®.

KRB ROESFORITEORFINRPREDBILEEDREEICKD  BEMEBRED FEL IBKRZWD
CEDBDET . K NEREEICKRE T 2HRICE. RBOEH(CLDBEREWDEDHDET,

FIFURIIELLTDEDTY

MSEEIRD

« HRADMAEIE ZHDREPINEIEDEEBFROIOEXERORICHEZR(STEELE T,
FE EABKLUBHADRE BARBRREBEEDOREZR(FTCEHUE T T7VRCBNTIE KD
MEEBIICIERENMED FRANDEEH DOl HE . ERIFERIDELDIRTNHDET,

* NIBIF EAEFICEDMIBHRE T DIATDHDET . —MRICEMND LR UISHE(C(EMAS(E
NEUL IT7VROEEMEBANME FOIDITDEREMLEDE T f2/ZL. TDMASEENME (L. S5 FRIE P
I—IRVU—MNEEDEITRHIFEICRDESFCEICERLDE T,

met IR

» MIZARRPEG IEDVEWVIRRICBWVTE BMELIZSOES . SEAIRDOTEE MAS (FES [EDAEE(C
AR HBRAD O CEHMEEDDICEE [TEFEVUR Y FHIAE EHOD(FTEAI TEILL
URT. HHVE IEOSECEN S FTEG I ENPRONTUEOIURIDID D ZTDFER. NRIDIERZ
WAURAITNHOET

BERYRD

cKREUCEXRDORELEICER BEZEDFERGFBEAELCHE(ICIE. T7URCBHEKRE
BROBEUDURIBHDET . T IAIVN (BB AET) PEEEEDRIND O FEITEDKIVELED
MABFARELTHE (@S EOICIEDCEDHHDDET ) U 7V ROEEMEADME FHD T HERE
EOE I,

* NEEOROEREMEBEDFETRICT 74U (EBAET) DEUCHEEEFZNDFRIND
BEICF REESIOEREMEEDMED N (MEAEOICIEDCEBHOET ) L. T7 /D
BEMEANME FHDITDEREEDFE T, Fe. RBRICT T# LA EUEHZ G REUCEEH DI
TEFVURINEWVHEERTHEELE T,



- BEUZ SRR
REURD i

RBRHURD

cAHEREEICDOVTCRF —RICHAERBHESHIZEEDBE(ICH U CHSICEDIZHZ A,
7V ROEEMEANME FHID T HERELDE T,

o BBAKRTNA VT I AMSCI-KOKUSAINY Y BD) W =T 7R | B RO BIMESS A VT W I X
NvIBD) NI =T7 VR IFRAIEUCTRENY I ZTIEVE T B BENYIZZITIEDICH IO TR,
FOEZHDNRBEANY I ZITEDBEDEHNRIDEWVGEEG. COZHZECHZE T ONYI IANFEE
LT . REDBIOZADOBNEICROTIE, 751',9%/\//(;14:72{7\//37\#73 TR E(CRETDHHE
MHOET,

MEEMBOEHERSE, LECICRESNDHDHDTIEHODEIE Ao

%o)ﬂi’.@ == ?\Il\\

OZHT7 VROBEEICBELTI(E. EMBmMINE /AR I 7RDBDEE (LWHWDI—-UVT-4T)D
BRFHDOEE Ao

ORBT7V/RE . FAZPRRZIEFERLED, AR RREE S SORRIZVEREZZBOREZEOWR
CldHDERB A T IRITEEERERMBEECTEBATINCES. REBREEZDOILLOFR
ERFIEDFE Ao

ORBEz(E REFFEOREED STILVONETIT DT pEcehZIhbNaE ZDEREHESD B
EEEE THDE T EE(F. ST RHBAPRICRELCERINRZB A TILWODNDIZEEDHDET
KREBADT7 VROBAMRICKOTIF. DEED—EBFcIEZEBD. REMICFTARD—ERLARUIC
R = pali 10k 3=

YR DEZRA

OFERNREOFHE DB LUERVRAIER. FSUICEREEDEFINTDEZY U TICDONTIE.
EREFINSIRILUEVRATEIE/ AV T 54 7 2V ARFFBIEFINBILTVE T,

OLEHMIEVRIEE/ AV TSA 7V AREDZEERNRE/REZITESEHICHMEICIHUT
EREBPICINERRE DIETF EZITIEV BYIHERIFFIZ R CEDLIICEDHTNET,

¥ _FECAAIF201 7F 10AKRIBEDDHDTHD . SBREELLFDHENHOET,



(BEEHR)

S777 REMORRNBEEI A EDEZROLE S77/ROFHERES LU REBREREMBONS

(%) (20124 118~20174108) (M) (e012&118~2017£108) (%)
100 25,000 100
e — e B R ()
0 ra BAME | 20,000 || = JPVROEMBEECEH) |- 80
v B0E
0] E—— 15,000 -] 60
40F------- 10,000 7o 40
oY | I 5,000 |-~ -] 20
OJQ 0 |||||””I”II“I.Il”lll””“”llll. 1 paall 0
) R L I e -20
"Lk Bk AEDR FEDE DADE AEDR FEDR P012%118 20135118 20145118 2015%118 2016%11R 40
(i—”l77"JI‘C111’.UJ1‘E§EI"\JE§E95ZU)EF1':JH§§§$\ X EEMRBEISEREIEER (E5EHRMN) Z=rRE D 1 FOHEDHD
FRBAEZZESIUB/IVEZER (%)) -E\Z“‘g“o o ‘ .
257K B | CEE | SR | DR | e TR X?ﬁ%@%ﬁiﬁﬁgaem 2fF 1 1 BARDEHAEZIER
FAE | 51%] 200%| 214%] 123%| 24%| 4% 69%  ym5ry RO ReREREREMRSLUEMIEE (SRR
BRAfE | 12.5%| 65.0%| 65.7%| 47.4%| 9.3%| 34.9%| 43.7% (CBIFDER 1 FREDEZER) &, Hice (75 7)) #BIRELE
B/IME | -0.2%|-22.0%|-17.5%|-27.4%| -4.0%|-12.3%|-17.4% BOEUTCEHEUER LEOBDTHO EEROEEMEES KO
_ \ _ = 7 BICREDVWCEIEUCEREEERAFR =)
% FRIR Y TP RERENHEES S AT ENICHBTES S T BN IR RIEE R e R 058
FOIHMERLIEBDTY, °
XECOEEITANE T 7V/ROBERREIFREOEE Ao
¥ FEEIF2012FE 11809201 7F10BOSFEBEDOEAKIC
BIFDER | FEDEEXROEANR/NFEZ. HT7/REKU
fHDRERNEFEEI DR CDOVWTERRUEBDTT . Y TI7 VR
DEERF. piEE FHS a1 ZBIREULCDDEVTEIELE
B FDOBHDTHD ., REOEEMZBICEDWVNCETEUCFE
EEREFIELDBEDDDET,
<BEBEISADIEH>
HAHE oo SRR MIER(TOPIX. B2 ) HAEE - NOMURA-BPIEE
FoEERR - MSCI-KOKUSAIA 7o X (BEZA . FHRX—X) TEEE T HREGBA T vI X BRKEER HX—X)
FEER --MSCIINY—I >0 Y —T s A VT v (BEZA. FEEE - JPEIVAYGBI-EMIO—/)VL- T4 )\ =2 TJ7 AR
AHX—X) (HNYIIEL HNX—X)
SCBANDIRE. ABENYIIEUICKDEEZREELC.HRELTHDET,
. ===
BEFEE 20174% 10831 BEE
HEME - NEEDOHR
. éFgé (20074 108%~20174108%)
16Iooo P ———— ELAE(ETeoooorerreersessssssnnernanas 14,2499
000 - — gsteffigg (emy) =~ oot ) . .
R e S FELRE e reoereerreesrarssanessanaane 6.79(8M
12,000 [-----mmmmmmmmmmmmmmmmmeene AT
OO s TR LB A IR E D (SSE8RBN) 1D 1 T
8,000 f-mmmmmm e e e e o L_—L/ITCDOMI_‘E_t@_o
B wHRSEREREMEAG. 20074 10FkDEE
6.000 MaEERaEUTIEMIELTLET,

XOECEBIREREMEAG. Z T V/NOBE 1 OF[E.
DEREASOBEIC. BN EE (B5180) Z
BREUCBDEVCEHEURER LOEDTHD
CElCTEELEE L,

4,000
2,000

0 0
2007#10F 20094108 20114108 2013%108 20154108 20174108



1B HERS 2017410831 BEE

DEOHR (F581. 15037ED)

2013%10A (20144108 |2015%108|20165% 108 |2017%F10A || =HERRET

10M 10M 10M 10M 10M 140H
FELEEDAR
<EBEELEE>
HHAEE b =
BAMRA YTy ZATOPIXT F—T7UR 15.10%
SEIRA T w2 AMSCI—KOKUSAI(ANy L) YT —T7 IR 2.50%
SEIMRA T w2 AMSCI—KOKUSAI(ANyJ5D) T F —T7 IR 2.52%
BABEAYFvIAIY—T7UR 65.06%
BAESA VT YIRNYIKL) YT —T7UR 4.98%
BAESA VT VIR (NYIHD)IYHT—T7UR 5.03%
B2 ZOft 4.80%
%4 TP ROTHUERERERL TT .
<$BA _LfHIgE>
HHAERE #w W x & - B 8 t =E
o 1| ravasE X 3.31%
AR ATy IATOPX 2| ZBURIZ4F Vo II—T BT 2.07%
3| VINoIIL—T IBREEE 1.72%
‘ _ 1| APPLE INC F5/0I—\—RITPBEOMEE | 241%
?ﬁ*ﬁiﬁ)’; ;f;‘;"gﬁ.'_KOKUSA' 5 | MICROSOFT CORP YINIIFI—ER 171%
3 | AMAZON.COM INC 155 1.25%
‘ _ 1| APPLE INC F5)09—\—ROT7BEUBE | 2.32%
?ﬁ*ﬁg’ég ;f;‘;"sﬁ'_KOKUSA' 2 | MICROSOFT CORP YINITFH—ER 1.63%
3 | AMAZON.COM INC 115 1.19%
1 | £341EFINERE(105) Ef&Tss 3.03%
BARESA TvIAIY—T7 IR 2 | £303EFUFERE(104F) EfSEEsS 1.62%
3 | %1 24EFIIEE (55) EfREESF 1.53%
‘ _ 1| US TREASURY N/B(Z—7K>/8.000%) EfEsEs 1.02%
Sﬁ%’f;ﬁf YORNIVBL) 2| US TREASURY N/B(&/—1>/3.375%) EfES 0.78%
3 | US TREASURY N/B(Z—K>/1.875%) EfEEs 0.69%
‘ _ 1| US TREASURY N/B(Z—K>/1.375%) EfEEs 1.58%
gﬁ‘%’?;fj: VIR (NIIED) 2| US TREASURY N/B(5—1{>/6.125%) EfEEs 1.38%
3 | US TREASURY N/B(&—1>/2.375%) EfEES 1.27%
X ETT— TP RO AR TT .
FREINRERDHER
50 (%)
10.8%
3.9% 12% 6.1% B6.1% 1.9% 51% 3.0%
0 I . A1.5%
28.4%
~20

20084 20094 20104 20114 20124 2013%F 20144 20154 20164 20174
XTI ROEBINGEFHEE (B5I80) ZBIREUCBDELVTEHELTHEDET,
XE TP URICF ANYFY—=T[EHEDER A,
X201 7F(F. 201 7F10AKRFT COEEERTT,
X I7VNOEBAERIED LT CTBEDERCTHOD. FHEROEBEAMRZHIRIT DHD CTIEHOFE Ao
%7 VROBARRIFRIR ZESHOR—LANR—ITHRRULTCVE T,




Fie- FHFIE

HEIAHXTE

IRFERFL D EDHDEAL

B
R A R B A H DAL CRENA DT AL,

BB MEE BARARMHOREXRHDEAE(MER

BANE RFTTRHNMEE T DRE TICHILWNLIES L,

TEf

BT MR E O CREZHANBOET,

R {lhER BREFARMHORERXHOREMEAD SEFEMEBREAZIERUMER

BENE RAJEUC AR ENOREEL COERAED OHBXILNLET,

JRAJEU T BRFERHLDEFERHDFRIFE CIC TS HPIEDEHF TN FUIcbDZ=H

JALGELTIRSRS
A DEFHELET,

2018F1H278NM52019F 1 H25HF TELET,

B JAEARS
RBADEARE % IR T A B M A B B A R T AT LIC Ao T B S NET,

T7VROBRESLIOBEREBEEICERDE ER LOXBZEELSHENKRIICT D RKOD

|
AR BRE(CFRAFERIROROEERMHIRZITESIHEGNHOET,

ZEEHEF ERERESITCHSITHIS I DFELEANEBEES DELEGRFEHKEDELE. T D1t
POZRBEVEBNDDEEF BABLUBREDFAHDRNZRIETDHIE BLUBICRIT
MITEBABIUBREDRIAGDRMNZEDET CENTEET,

BAREERARMD

FRIEROBGEL

SEEHAE AR (1999F 10H29HRE)

ROWTNHDBEFICIF IR LEREITDIENDDET,
I7VROREEOOHN 1 0B OZ FESIEEL oG E
BREBERTHIENZREDCOICEN THDERDDEE
POZEREVEBOHEELCEE

AREH BF10H26HB(KXHDBEFREXR)

F1E. DEFHICEIVWTCHRZITEVET,

el % FAELT. ARSI BRESNET.,

{SEEDIRELE 1JKMH

= HAREFECIEHELE T,

BRREROLOEERICMIERARSEIHMERS N AN TV DRBEICH UL TR ETNE T,

At L F MTNREEFEEUTRDIRONE T,
NEHRIIREEFEEHE L D BRREIFRBFIEDBRANR T .
ESEROERIEHDEE Ao
WEABEAFERFERASINE R A

SRBERALR




TJ7VRDER-THE

TJ7VRDER

REENEENICRIETSER

BAROEEMEACIIL1.08% (#iHk 1%) LA

B A BSR4 KBABFEHIRTREDEDFT I o 55 U<IE. BRFERICBB VGO ELZE L,

O KBARFEH . ARDIOMET DRERBDHAPIBREHRIE. LSUIC
BAICRT B IANDIM T,

BREROBEMBAICHLO0.15%
REENEEMECHIENICRIETIER

SELRERERER

77 YROB4 DB EFERICH UEFZE0.5778% (#{#k0.535%)
EREEERL B ERBORIID6HAK T H (B TAENMERDB G
ZTOREXHELETT ) BRUBSEREC(FETR T DEEC EAMENS
ANONE T,

< EFREEEADIEED (FX)>
S8 S TR A (S SE3R) B PR R D B (T AE (S SERH R
TR EER At Eait B it Setatt
(1SEEH5M) 0.535% 0.200% 0.300% 0.035%
FiIatt | FEUCETSDOERDOMM

Aot BIE BARDOBREHZEOXIM

REntt | ERMEOERE. ZERENODERDRITOXM
KEPDRGIHIRTI  FIRHERDHDDDE T,

EREA BABMEZSOTEZEF L BEAZOMNBRE IO BEEDFSEEN
ZOHE. EEMENSIDNE T,

ZDMDOER-FEH KREBEEMF BEEANEESSHLST7 VROBEEICHROEMTY,
KERIRIEEICLDEEN T HBD THD FERIICHER, ERAFEZRTI DL
TEFEEA.

REBDERICCREBWVET7 VROBRIFEDGETERIC DOV CE RERBERDIRELICINUCEEDET
DT RRIDTENTEEE A,

BiE

- iR CECE DR CEAENE I,
- LIROXRIEAENREEDRRBINF OB ECTHO. SR TESICRDEFDHHEDHOET .

T B B 5 =
N e B8 L TS
el PRISBO KO 5B HEAEEICHLT20.315%
o | mEmEcLTCER
& (B BBLOREE | FSROSOMIB | 0l ey s ORISR DR (5 [CHLT20.315%

MAOEIRBIFENHIE[EMNISA(Z—1) 7Z2CH A OGS 8F. /8 1 20 5RO E CHICICBAUCAERIRE G oL U
S BLRUBEMSHOERIERNEEDETT . CHABITIENDDIF. B20m L DT T BRFERH CHFRBROEZRHR T DIFE —EDRHIC
ZHET DA REBDFY  Fo RFEDEIREIERHHIE (V21 Z7NISA) ZTHRADGBE. 20mA DB EEREAMRIC, F-E805HM
DEE THICBA U RBERTIREEE LN SE VDB E S B LU EMSHOFRIER SEDE T 5 ULIF. Bt attchLahE
<fEEL

MIEANDGEIE ESREFELEDE T,

¥ FEEId20 185 1 H26RIEDBD TI DT AN IES T GEE CE MERENEEINDEENDDE T HEDEIRWLOFFHICDOVTIE.
BMBFEFIRF(CCHERSND L ZBEDHLET .






nikko am

Nikko Asset Management



	表紙
	ファンドの目的・特色
	投資リスク
	運用実績
	手続・手数料等

