UpDEA
KEIS;

24>2FvT



BIRTcDINDPSDAEICHEIBERE(E?

2% DA 2T Uit T FFRDIREEDMEIR?

BADBEDA YV TLEFEDLLWHI?YfN EN S EIREDMIET?

3 + 4 A um s oo . mm
AN BE Y S (1955~2024 %) HEEARE /;} EEBAEEL 57
'S & - . 3 EHDER . a=
(7571201050 E%100& L zowoﬁaﬁ NBENFEROERORBERT, ) - = 454.355 T
120 1« > 19555 ~1998F D HARH = CEMIEIESETY, BISHFREL L, 56 - 1.
] g 05.00% 4EE4.219 REE- T T R . WA 4196.95F  4,86745H
100 43ERITYIMIS. $05.908 FEH4.21% E3 S BN
) 29 1 fE1E b L RRZE2024(E2BB)FA ) =
a0 | L 5 > HEHESE  598.85M 80045
(219984 ~20214F AR Z o L - o
60 - 5 ST 191016 EE0.01% )3z g e IS () (3K) 2 2 BB 202457 5 v F3SFIME BERS)
0 @ (3)20214F~2024F DHARS # éﬁg;iz) o NSRS KB E ST B IREE
20 1 3ERITYIMIE. 191.00% EEK2.83% B FE wdl.45m d -".(U\?\)X R TEHEMSH
) E— | % 1140 < 275 :
BRI eRE 8853588882253 (#1955%~2024 F D HARS . (02AN EOBBODH LS. (RN .
® A = 52 0 ENES S ERZ B (FLE, /Sy v, % <
vvvvvvvvvvvvvvv NANCNANINANN (%) 69FEBTYMMIL. #96.5013 ﬂz—l—275/0 =) wES EHRES. ff?ﬁ\ 2 R INFRR 211 45H 1,0005 M
2021~ 2024 FDOHEEYMIER D LA, FEFIFTT2.83% Tl SHRLYM LRI KT 5 ERERENKAR) M5 F (20235 ) F391R
EESNET MIEN LR THE BEDFH>TVWS [E/PY—ERZBATEH] THIEEAINT e, - BEPL 15475F3 31675
NOET, DEN REEZOEER >N L, BREDRBL L ICMENBRD T A LN B * 720 FIrER -
T, H<ET BEDHBOERBETIH BV TLEHAEWONS (Q)DHBEET. b—FIL69ERD QAN EDi) (3L - FATT ORI R 22 8R) 2435H 4435H
1955F~2024F (D) DHEEDMIBBDO L KIZ FRFIGTH2.75% &, 3%ITEMLTVET, I -
()7 — 5 (3201 0F BEDHBEMTHOFERORB. O~ODZNTNOBET L DELEEEL FRTRL TV S, MNURNFEMATHEEA L TRR. % ﬁﬁﬁﬁ,ﬁi BB aEf 7705H S
F—%132025FE3A30 K=, - - N -
_ CENVAEEASBREEH)E CORBIE. STIFEDOELEDTHBEDBMAT,
(HPTIMFE B RES) S O RIRBITERMIZ I 1 . (:DRTASOSBIANTI BER, LIXPOREETHRF BT, MIx
1§ 30mft 8255H TERRARS 58 B TN B B, (L3kP02EENEOBRAIL NEED
3 X N B £ % £ < £ LA R OB E (LA B [ SMaf B b
o= 40m A 1,208/5F3 BERE| (BUAFEODMSEEARLE AN SEBERRIC >N
-'EIELYéZ % ) ,r 7 I/—C\ 20_/5'5,/[&0) E%“éjj liﬁ‘":Bﬁ]\O)Z (2 ﬁ SR 170575 [ENAFEORENZOMDOERICEHTES]
A = 73 y
COmf 24325 FR B ERERSBE S BE ) o
7 il n n
1,000 (LFRES 20235 RABEFREE - AHE)
900 - Iy 65-697% 8.6 75-797% 6.5 85-89% 8.1
800 - 1 11 I T 820 i BE G RREE 70-74% 7.2 80-84 7.4 9094 8.4
673 (DEE I ERREAENA L,
700 - 1 I 1 " | I 1 1 10 1 o 1,62375% B (HATS 5 B [E R R B9 5 RE R ~ DA% EOER S DR
ENEB—B20H 0B, (TOXTH(EE .5
600 - I 1 1 1 1 1 I 1 1 0L 101 01 % - AT 0B, Bi20F L EM D45 ED
| i 1 1 i 11 i1 111111 EERIE, (RAEESBE [HH5F R R . .
500 EREDHR o7 NEEA { i FEREA
ol o L hRS1T 4209 199.65m || 4 118.5xm
300 - 2%DA1 >V 7LH < &, BEAIE- AN L EE (RAEFI8.3FMX125A) | | wimpeoceosns ta:nas
200 T ma S 05 2058 (St eT) —ET4.45m | |mEymetoen s
100 0 0 0 0 (ENBEIFEAICRECRIEDN EET BR 55 ES(BIRBGE, &£ - &1, B
| 100% L 90.6% L 82.0% 67.3% B%8 37.9 5 ot A BN, (?;zﬁﬁam{éférﬁvﬁ; L5 HEUNEEIRE 2 OB
0 T [ LU S B R S e CEZ1EERI18~79, GEIBBLBOL ), AOBEABRAE FL. (23)_KRAA | | BREUAOD LS, #RIZELIR
0 1 2 3 4 5 6 7 8 9 170 11 12 13 14 15 1 6 17 18 1 9 20 (ﬂz'fﬁ) SEASEEELDENO-OD LREEESDE [EEBBEPNEARNY ROBAKRE— BARE, £ - & RILRZFEDRT RO
PR IO Y D B B ASEB Y (F—B LN ISHICEN ST B R, (WO B)EMREE g‘f%%g)\ﬁ)l?&{#%&&%&)m\:, [Galzipkes
\, . g e HoB, (BFRAHERRRX LYy~ (914 | | KLY [SHIEREGRRIATS | | RERE 2023FHEY —CAEXD
CERIUDAVTILTE, g 2E. WEDF OMEEZNRDICTANDET, EEAERECET 5B SEREBRE) R Et

FRFESFEDHDHE

S F(COVWTE BESNSYMIM LR ICHIMTEL LD ZHEAANT
BATHEVORBIBREICLSTEEY,

(EVERD1,0000ADBEEN G FREF2% THE LR BBREOYM L FEROPEKERWTEHELTWS AAAKRBIINIETTNS,
FR%OYMLERIZIZI AL —2 IV EDRETHD. RERICSRBT2% DY EFH20FMME T 2013 TIRAW,

(M) FRER IR AT B SR IE ERIERL

(HPTIRERIRTT 2 EHIEAAER

SBROBBERDERIL




56D {1l & [URZ]|&EVI—=2]IEDNT

‘REFFEE R BREGRERERZENZENEEEZAER)ET
BESENSEEND UL AERE ST AR ENADKR- B REITAL LEET 3 HAAOSMAR T, B EEEREN RIS > TERENRANET, FEBEOAE S LRENRICE>TRENET,

FPIRD/ 9N\ PEEAEER LD, FEICHHIRE DR B TEET,
(DRI IEBEKEETEILREER>TVLWEREAN?

OIREFFTDMLIHEH
sone BB seve EBB cxe & ;iggé&%iﬂgg;ii?@:gjé:\b\(?m%‘éﬂiiyg';t%%iﬁhoﬁgﬁ?jﬁi@{;&')7%%0)%%%%3’(&3}@c‘:L\5j<'2§ﬁﬁr‘cﬂ
sy — —— SEFRCREER T, VY (% PEAIED - cEE ST
% z g 25
2 B 5t & > (£ BEAY |
§ zam— s e FIZIETILTTIE BEOR—ILETOERS 7{
i dgERe e meRe RBBIEFEEGELISH 2 TR —ILOBE MRS 4
R R BENSIENP IR ET, COBENLD i
RNIEHA) XD TY, %
JU > ==
KREFFEDOB®N
+AL
B varongczzy! ERIFEFARICEENE ! HEREHATEETT !
KX CEFREICEHIEEE - e KT s e e g < 2 =
- Sy o RE(CEIY 2 = B A /A BT Ry A BEEEEIHIPERREDE LB TL) .
SER DI ERAL ST Y B> EROION. BES HORBER 5 E L TEAL ) Y25 *xg 2L o
fggﬁ@aﬁg@%—ctxﬁ—h "I Ao CEALE T g Sy TLET. > o= REFBRDY Y -V DIRNIEZE
: : Y YRIEVWET,
SRBERIAVF YT BROBERREEEEATEET !
) T s NISARLE & - NISARIREREE, 5 T
— i;\%ﬁnwigﬂlliﬁgﬁ%:;‘ O IERB I EEER L EET RO IR _ e —
— o B mn D &Fi EEird P4 <7, LFREAA-IHTHD RBEOEEZELEZRITEDTEIHNEE A

FyTEFIVY!

JEZ—ABVEBER. URIDPRECBRBZMERMPHIET,

%ié}td)fﬁf'sﬁ'JQ VOBRNBIZ.EEZEICRBDET, —MRICVS—VIMBEVWEEEFEIRY (U5 -V DIRNIE) HVINE

BREFFECEVAVALBERNRIHVET

ERRENRELTCHKAER - FBE)DHDEI . Z LU EREELTAHEDE /NI RT7VREHNET, NI —UBBWEEFEVRIDNREVWZ EADADET,
HRICRETHENS ZE(d NS5YRTFY R REEZIFEARBLILGEEDOER) Y -V DIRNIE
% O A DA \EROEORRE BETHENS & (L 0% 19844 12AK~2024 128K
oY . g VEDDT 7Y RTHEHE - BESE 84.6%
2 il e % ’&{ WRAETEET, 80%
B + By E@YH—>D
Et - 60% o I - E_k'f_g

KIREETOBAD . BREEREL VO ZER/TI2EDTIEHDEEA,

40%

EW P - J— P I -
E% ZO(y - P R I [ ] P I -
S | EX . . . . * . :
% {“# o | S * * . S s —y

BHICKETHEWNSZL(F

KRRULTWBEMCOWTEHETEHIRTH N REDEF| EFRBRDFT,

% o DHIES
5 (%D " wB¥
ol Dit W, ’&{ 21 .
i 1%*‘“ of B %+ o —RY (F1B) * 3000 BE ~20% -
# o 9= N\ E % SHE EP . fﬁﬁﬁusf
J—k L7 3= —40% - - . _ A P20}
] E—/J\{E

D—hMIRETRDEWVWS LG

- —60% . -52.6%
-62.9%
U—h et
~80%
EAES BERRX EBERU-~N  AEEE ARG ARV~ HEEES O KE/ N

E3|
A :
INBDIFEALE
Ay @U-totiEs \ RuSLET_EATES
IJ N .
2avEVIE—IL - R R o A— LR
L FTARENL e ;‘é (A7) T — L S— T FOF — SEEIZBHT £y FRIAY MER B
— "TIL ——— = X1 ERY—MI2003F3AKR~2024F 12K ANEY — MMIT98IFTAR~2024F 12 AR FHEEBEH32002F 128K ~2024F 128K KE/ N1 -1 —IL FEZR(31996F
N HREE RE-THEAR - KIAET (71 L IFEHNE, & ATED 1285%~2024F128K DM, PIA (£, 20245 12BRDERY 5 —> (3, 20245 128K TV FHRELIBADERY 5~V RU T ET, SEEOFRICALHSHE
= BREEICRERERENDIETY, BICOWTR AMRF26R—IETSBT I,

HU—MIEELCTEETBE]ICRET S IRAREIO_LTT, M2 B FURRL R TEN A TS I HBEDT — 5 THN IROBREREEREH DV HETET 26D TEH D A,




KEEFEELFIC HESIRAUE

BHDEEZBRHAEHDED LT,
BEZDEZNSKTEHRIVBHFTES !

ravr | BEDE

2RO EBHT HEDOEDIC[DEERE |DHD FT,
DERELIZ [ERORBRIEEICKREZT DI EVSERTIN ZEHINELVWEWS ZETEHNETA ERDETHE
ETDEDEEAEDEDIZET. 2FELTOUR Y A MMZ 2N BN AN EIREN TTHEEE R DD T,

BEDNH H g 53R AR 2B s [l 70 B
FHEDELS E-BE%Z 0 EFBEDELD BAT291IV7%
BEICHH IR ER DEL

OO0 oo E&
BED Y=V HERGEL EEDNETDEH A

BEEEDODEFERY—

BIZEW) Y =YW TWBREESL BLWY—UNHEWTWBREELEHDE A,
BHOBEICIHMILUREETZAIE I DOBEEDETHDAFNDEEDELEND THN—-TZ2HEEHD. URIEIZD
MEHIPFTCEET,

20104 ~20244F
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

s |ERY— | Epms (mpy— | smpst |smEy—r| @t | FENTL) mevsst [mpy— | smpst | smsst [y —r XEOL] amsst | s@ns
34.1% 1.9% 41.0% 54.8% 41.8% 12.1% 13.8% 22.2% 11.1% 28.0% 10.8% 51.3% 33.2% 33.6%

oy |HMEY—K| SAEES (SAEY— N BRI |ERY ARV~ ERY - SERR | BRES (ERY - Bk | SAERR HEEES ERK | Bkt
5.8% 0.2% 38.7% 54.4% 29.7% 2.1% 9.9% 18.7% 1.0% 25.6% 7.4% 38.3% 1.2% 28.3% 20.5%

« EETeR ; - KRBT | KENT -
BEIEE P AEKR |BRY— N ARG | BRES FREAS AEEMAS AEMES |AEY - ARES ([ERY -~ BAKR | 250 Dyt
=300 Rl 1L T | T 0w | a1a% | 1A% | 66% | 113% | —45% | 233% | 59% | 200% | -2.5% |1 Vi 1oLk

o KRE/NA - - o o I K/ - KE/NA - N oy
Eps |sEy— - [mEms] F L LT smist | amie: [ERIl FEL | mpst | K5 R RTE s ) — | shE ) —
B | s | 20 | 31.2% | ShEEHIERRTA 00w | Tsav DA T)Es| Sath | T Rl 51 10, | 17.4%

g | Bt [rmmms| KB IR KB Nl =) — R ARl L mpyy — 1 |FrmE
i I o o RN 1 s MO Tso%  so%  —00% |EgXe RN TS

P KE/NA - - KE/NT -

7 |FTEIEES PEite HE) — | AEES | AEY— | SHEES EU—k| 5k EA%R | @RS
FOHL |75 % 26.5% TRty o MR T R W i v e S| Bl (el
KE/NA - KE/NA - : : . -

LR AEKR | B | ARES | ERER | AEES | BRES ()0 FEEESFEEES FEEES NAEES Et | AEES |FEEES
AL || MEET | D000 | oo | osv | Lase | mos |TouEE(NIsTe e | —2a% | 6% | Caav | 14s% | 8.8%

sl | SMEKS | Bk NEMES |FREESFTREES ENY -~ BERGX | BRES | ARG | ARES | A5 — | FEEES AEES | BREs | B
-24% | -17.0% | 20.4% 10.6% 7.6% -4.8% 0.3% 0.2% -10.2% | 5.5% -12.2% 1.8% -6.1% 0.5% -2.9%

sl SEES

oy | SMEMS |EAY—K | ERES | @ERES | ERES RERS SERS |ERNY— b BRKS | BRES |ERY - B (ARY—NERY = MNERY=—
—12.7% | =22.2% | 1.9% 2.0% 42% | —14.6% | -3.0% | —6.8% [ -16.0% | 1.6% | -13.4% [ -0.1% | —13.7% | -0.5% | —4.0%

BROEMEEZHHAEDED LT, URAIHAUBINS  REVEBREGD E LT,

BEELOBER OBED) Y -V DR

2009F12AKR~2024F12BK. AR

900 1 0005 128341000 T RS — 2R 5L
800
700
600
AE
JW‘)*\ 7 ZN x—\

°00 AEU—F

8DODDEED
400 BB
300
200 N -

-
100 ‘\@A - / = \
’ FEE S SLE

09/12 11/12 13/12 15/12 17/12 19/12 21/12 23/12 (%/B)

KERIEHRDEIIEODDEEET/8T ODEIE T . EEEDARBI Y —VAEICERYNSYZA(BBEHLE(CEND B URELERZRHEL. /83 DDEE LM 1T o1
ERELTHNT Y bR IAV I RBICHELLEDTY, KREEOERICAVWHSBEEIIOVWTUI AMF26—I2T2R TSV, Be - FHRRRLEEFERLTENE
HAhe VI T(8BEDT =5 THN IFROBRERRETBRH D WIMRIET2EDTEH D E A, (HAT) TIL—LN—TEDT - EEICHNT Y bR IAY MER

~ JUL > RREARET BIFEERICHRD
/_f\?’f/ ~ 2 EEH *Xé [EFME D TES |

13 N — » 7 gy — » RY RY
BEIFABLENDTEWVWSEZIHNIRTOR—R
EEBEARALIZEZTEHE BREBEIROREARPKREICISOTELSI EWVWSTTA,
EHIZZAE—RABRCLTOIRIEIH>TERPTENIERFIIRRL . KEELZNIC) Yo LTEE LT,

Faom) kI
HRDGDPOHR  FRI LM RIkXDHER
2,200 GDP: 19878 ~20294 (F3l) o

TRk 1987F 128K ~2024F12BK

1,900 140

1,600

HEEGDP
1,300 (s) 100
1,000 80
700 60
400 . \":i_’\//——// %EE%DP 40

KE
100 *E

0

20

’;;//—Wﬁmm — |

1987 1989 1991 1993 1995 1997 1999 2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 2023

IMFIWorld Economic Outlook Database, October 2024 |5 S MEETED LHM LT =9 2L EICHET Y MY RIAY MHMER
HFRKRIIMSCI ACT—IL REEB (LA K RILAR—R) ¥ T 57 - F—F (HBEDENS LUFRTH D FHROEABRREFENRI2EDTIEHDELA,

RIREDWRIZ? (D EIRER)

OER*R. BRES. ARG ABEBEEDIDDEE L) [CHE(ICOMREZ LEBEADERD YUY -V NI F RIS
F(Z.1988FEELUBEISEBTIOESH D F LTz, GEEDHMIMOD X1 AL R)

QSERFEE LIEIBEA. VI — VD BRIICIAFRICES>T=EOKIF. 31EFR T5ETLT.

OMOEBRBELIIERF VY-V FRICR>T-EDHIE. 26[EF TOE T L1,

MD1988EE LB DIBENBIREDEE )Y — %1 F (33580104

OEHOTFFIE—2 %)
40

. . 0
2025 2027 2029 (%)

30
20
10 0.41  0.01
O T T T T T y N T T T T T T n-u T T T T T TEET T T T T T T T T T 1
-10 0.94 0.72 ] I 420 4.43
.20
30
1988 1992 1996 2000 2004 2008 2012 2016 2020 (%)

X1 ABEC(F BRES B NEES AEKRDZETH D, (REEOERICAVWTBREBICOWTI AF26R—Y 2 T2RBUIZEW,) FEDIC4EEICHEE
ICEEEREUEREL VY — VD1 %REDEIBIEZHLZLTHD,

QSEBBRBELIBEDYY =V XA F RIS =D(E31[E 5@ *2

(SERDFHI Y- %)
15

10

1988 1992 1996 2000 2004 2008 2012 2016 2020 (%)

OI0EREELEBAEDY Y —v 1 F R >T-D(326EF0E

(T0FEDFHY Y —> %)
10

8

o N B O

1988 1992 1996 2000 2004 2008 2012 2016 2020 (%)
K2 BEENOICABEICIFICESEREUEREL. SEFXZT0FERELBAEDEFID) Y — (EXEF) 2R REPHEFR IR ERIAEEDKES ZIEICTDH Y
NSV 2R ZDBEOFTEFHRZEDIRNIEATVEWH EEOVY -V 3BT LE—BLEW U —UD%RBOEIIBEZRL L THD. (HPT)HFNT
FTa—v)—-UY—FRAVYILT 1 VI LD FRERIRITE MBI



KREEFEELFICHESINRAIVE

#1vk 3 A7 YT 51 NER

A7 Y TSAMERIB R— b7 VA (BERSD) ZHTCERIC.BEWREIATI . EREEICIRODERIEITFNDER %
NIVARKEND AN NEWISERT2FETY,
BHRMNICEGEREEZATL2DICH I T HRONGERD (A7=K) TREENLERREZRZ—AT. EIO—HMBES(FT31
=HE) TREBNEWI Y-V ZBELTERTZEDTY,

CNUCES>TBED IRV ZEDZEZER LN D VY-V D EBEHEES ZENTEET,

Em
AET14T4

A7 EE

B2 EIRECOH I TIREZ

RIS EALWRIZMABEE

H JL > _ . N\
R 'é HBFS54 NEE
N E . TE B BNUS—VEBBIDIC.
- ERH%ER WIS RS &L BATE
MN1IRY-
NN 5=V
HAX—JRIFEZFD—PERLEEDT. IRTOT—REFRTEDTEHNE Ao /
| qA7 @A BVER) I Y754k (RENCEOTER) )

D LDEFTREERD KRECELTERDEE,

RECHSTERGBVWREE R,

HBREICE2EAT U TIAIDEIGZEATHIELAN?

— RIS R— 7V FRBZNZTNDSATRAT =DV ICE>TEASE TV IEDNBETY, FIAIX REHELCEECRB/D
HHIMRIIIVRVEEZBRBYICHAANTEWI Y-V 2B B ARLR—A BREBICHASHEATRIVRIZMZASE

EZPOEVERENGR—N7A VA ZBE I ENBBEINTVET,

208-304%
FERICEFTOYIAYRE | BEERICFvLYY !
6, BS54 N D B EA YT A BB L R— T U HERARE T, PR
4 CEALNBOVEERENBAENSEEEREOLEEETEELNTLES,
1 ]
408-504% - .
WENBHBERETFTZEDICIFNTVRALLLEE!
(@ IROEWAERFCAN ASBREEQRRN ZB BT OhEEGHE L-BRNBEE
& B0 ET EBETIRELBENBN ET DT T 51 MEAEIREE T BENCHELED
%y BBESIEALELES,
5
SOfCAR K B RS NIIA T F |- BB |
@ BRI L BHNBRENBRANDAR VRS W, AT ERDE L= BATAS RIB%
S BT 3 ENBETT. 2 L BLAOBE T T 98U -V ARBAZ T BN ENB,
Y \ A DA BN BT TS MBELTEEEEPLEL LS,

KELRRBHETR— 72 VAD—FIELTERLULDTHN BEOEREHET 2D TRHVELA XETIFBEORETHN FROEARRERIEEBTRTZLDTRHNEE A,

WpSTADDOH-TIRE

DHETREEATEEARCEEDC) ZIEHIELADL?
CABAICETTH!
_®ASLT ﬁ%f- el WOBALTSLLOD
EBRALTWE=W B U< A, FALZIVITHbhhBiEL,
N N N

BRA.EESZOOENS HBICERASNS LKL,
BE5ETEM T ZITVET, Bt 71TV &Y,
FRSDDSTREDI IVt HELEE [l BEIEVEECERLTRELTLES CEDRIET
HHEEA. BALES EUTRET DRMARY CLANEET,

A%5,000M»5mHoNET,
BRI B BEAMTYRIENHLET,

MR8 LR & EEA T 57> ELZ S5 THiL -+

(M)
10,000 10,000H A1 FM%, 10 S

8,000 R -BEHREZEX1205H
6,000 5,000/
4’000 ISTDESI1C,

’ EmORERMEHN10FER
2,000 EHITTA>TH,

0 1 2 3 4 5 6 7 8 9 100 RARMBISHI139H

OEUREF KHIBIRICESTIBASENEDLSIZEDNRAIVFTY,
OBEANTEIMIVIZRBUTUELCEET 28 1IHA. BN RVWKICE<E
CENTESOH. FHBARMEMADNRIBZET,

TERERRIE
139/ BICE5D??

Bl BR1AMETI3HAKRE. AFB3AHDKE,

1 [ #5100 | a—%’ifmﬁ
1008 Yoo T 000 Soole
= 1,000 259105@ @ @ © =10 @0 @ @ © 0
Bi3 @ x10 @xo0 PO
OO ©od0 ODODD @@e@m@me DOD D
OO ©od0 OODD OO0 Oodw OOODO
OO DD OODD OO Oodw OOOD
oe Ol Dove 2#1,300ER A1
15HBB8 25hHBE 3»HEBE >

1,3001E x m#&ME#&50M

- SEH3FMAOEEICH LT F25(235,000

KERRBBHLETAIXA—ITINRDIV Y —VEBHNRIDEDTEHNEEA,

KEBDBERIZINILIZANFE | OHRBPET O REDMBREAVTHELLHFEZERBLTIED IRORRENRTZ2EDTEHDEEA, o BEITHH
D7D (CBIHAEBE THAL TVWE T HXBIIREFZ RO B LR MBS TERICEITIEREHLETI2EDOTRHDETA SEHEICH>TEHRHED
BIOHTRE|IIZE EFRT




HpSEHIRE EERmn—E

D EADNEAD BEKDOEEDF %

B ZNZNOEEEPBVECEROFEZRRB L WK IE N EBEROREON K| EEZFT, ZDT

O LUTD32ZEHRWNLET,

@ (7FH 1 asErerEE | (@
CEAABETHCLCBHET,

AZbhbLVELZ H—EZD
BEAVELET.

N

| (@ wEmmnaEERO
YR bR LET,

REGERRVER—

B OarTRAEEEAER)

WOAH-TREETERAEM
Y47 27V R#& RO
ERfEZE B4/ YT voR77 7 K- ERES[FH: Funds-i ERfES]
BRIV TYOR77 Y R-NEBE[ZE: Funds-i AEIEZ)
BAMESR FRAYTYvIR77 Y R-HiEEES[ZH: Funds-i HEEEZ]
BRAvTyI277Y R-HBEES B8~y VB [BH: Funds-i BEES BBy VR 4 O
| T T 7YR]- Ve -i])- =
ElaES R B YTy o277 R)-REIT[E#5: Funds-i J-REIT) i O EE
LS A B YTy o 277 Y R-SEREIT[EH5: Funds-i SAEREIT) NISAEE
(RRIBER)
BRAYTvOR77 2 F-B#%225[F#: Funds-i B##225] - 2z
EIRI R 7I7A mrands S RIRT
HR4MYFvoR77 Y K- TOPIX[E#i: Funds-i TOPIX]
BRAYTYIR77 Y R-AEHX[ZH: Funds-i AE#T]
BAERRE BRAvTyI277Y R-HEKDR - B8y YBR[ EH: Funds-i ABKT - BEAy IR
BRIV TvoR77 Y R-HEEE [EH: Funds-i FrEE#U]
O NI SAOE(BIRER) SHEM
2#1-THEAKN (HEF1)
1)
Slelt 2H1=TAZE#% (TOPIX)
2H=-TeHRER
AR BY DED (FFIEEER)TIATYAN=VYARFL4YFA=NIL- Y A=A FRF1=F 1=
DED (F7IERBER)Z7a—NIL-NI2F) F1BRERX 77V R (BBAYIHEL)
D HI=THE KT (S&P500)
TR gﬁ';ggﬁ
SHI-TEEEHRR (BBAYTHN) Dk N
B EAE DH - THEE

(PFVERER)iFreeNYS -1 VF Yo R

(77 EHES)iFreeNEXT NASDAQ1001 V7Y o2 R

(77 EHESR)iFreeNEXT FANGHT Y TF Y9 R

DHI-TABEHFNIVA

DHI-T8EEHFNIVA

KOBT-TREFEAODBE(ICOWTL 8R—IZ THERB LS,
AR EIEEBHIE (NISA) 2DV TIF 19~20R— Uk ZHEBIZE 0,

1 7\ 1 8/\0_9%
JEEEW,

REEFEETDRHRVER—E

@ LS5y 7 77V R (RFE)

DESY T 77V R (RPRTE)

Q oLS5y 7 77V R (BER)

Q LSy 777V R(RPEIER)

Q LS5y 777V R (EIBE)

LIy 777 F(EBR) F3%BRIREZME, F6%BERESEEZTME

ED a5y 777 F(RIBR) F3%BFESREZNE. F6%BIRSREEZME

@/ O—NILESGNSYR77 Y R (E2ERER)/(BESERER) [B#H:JIL—-7—2)

(BETFIS=bi

MEIFET7 7V (BRASER)/(BERRE)

HROMEIDEZ7 Y F(BASEE)

O HRABEIVTYIRIFYER

FLYR-7AS—Ya3v-F—Fv

QUvy—y b FFTVEEBER) eMAX | S BBILNSYR(Z1T—IL¥—/1—)

QAYy—2y b TTIERER) eMAX | S BEUNSYR(RIT17TV5—)

AvI—2y b -7TVEABER) eMAX IS BBIELNSYR(RIIYRI71ILT—)

A9 —2yh-FFVEHABER) eMAX | S BELNSVYR(Z17127—F)

Q@AY —2yb-FPTVERER) eMAX | S BBILNSYR(IIRANSTIH—)

ERESE RREL-ABRTREERESF 77V R (BARER) [BH:AG<A]

Ja—NIL-YTV-F—TV (BARER)

ZZEUFXREfSF -7V (BRAER)

EAMESR HIFEUSNIL=ILRA—T Y (BASER)/(FE1ERER)

=ZUF2—NESA—7v (BEESERR)

BrmEEREFRE(EASER)

BRIV FEH 77V F(BASER)/(F2ERFE)

EAAREER One J-REITAYTYvVR77V R (BRRER) (F1ERER) [Bff: LA —7F—]

CS b One7—LK-U—h-AYAL-F—T (BAREI—I) [Bifi: #RREERH]

Y147-US-REIT-# -7V (BARER) /(FRAEERETE)/(F1ERER)

1YFYIRIT7VR225

BRES v/

E A% Q714771 -BEBEK-77VR

BAEGERARGS —T

One EA#%A -7V [Ei: AHER]

QA= ARG TN H 77 R [ B ER)

ELAY - R9vL— FO-NIL-FLITLGERA T (E1ERER) /(FEARSRTE) %2

747) 71 - HRERBEHBE(BH: T oNH— N H—]%2

A B MHAM#R A —7>

BiRREEH RN T 7 R (FRAEERTE)/ (BEMRE) %2

HRERUHA 77 F(BAPKRE)/(BEARE)

BRARYRERI 7Y REFIORER) (B ERDH)

QNYTI-AVFYIRI7VER

1v57Fvy9 2772 KNASDAQ100

QD1YFvo277 KS&P500

0ED @ 7517 YR N—Y 291> - KERRKIRE (F2ERER)/ (FEIRSETREY)

RRARERRK T 7V F[BH: AT v —-1)—5—]

BRI TPIT - FRTTHEURRKEA TV (BASER)/ (1 FREER)

Q IPMP ST TOT1T A =TV

FvAF-0—R[Ef: fabE]

HSBCTSYIILA—TF~

1A—RPRTIVV T AV FERF TV

HEERERIBRRRES—T

a7 17 2 I EL LTS

X1 @ OERFNHZERIE BRSO KRBT TT,
%2 BUAHEAI-RITOVWTE [EEARE][FEARSIERE M LD ET,

11 12~=-9%
JECEEW,

13.14~-v%
CECREN,

SECREL,



—

e

IRSAFvITOD

AR G:3) BA-RIEO

<HULWLIBHRIF

DHED

NISAB R

I7V R EBURY (K7 HES BEAYY (2 = - . : s
. SRt YU | s ()| EEH(0) (%) | BEEERE| mewED | @E0) Wk | RERNRER
DELSY 777V K(RFHR) 1.188%
E | '
DESYT 77V R(PPRFR) 1.2705%
& o
R ERER. ER S AR AR S EREE (A4 A1) ORBERAERERENAE
DEFv7- 77 F(EER) BRENRET 5, RELLRGBORRE ERUEORELAEERSC LEBME LTERE FIEBEH 1.353% <
B =y (2A188) HREBRA)
DESY 777V R (RPEIER) 1.4355%
E | '
DLy 777V K (BIER) TRy HRIZE YR [ESEETH)2Y AEBEAYIBL 1 10% 1 518% 03y | ERERENS ;;;El@w o
| TRIUAV P (REZE RS |)— FEE)RD (RAYFVI) S o o SEREE | “mema
DLy 777V R (EER)
FI3%NEESEEZIME B 1.39%
— AR ro_ds%&fsﬁ
0)2{,07 V777 /;(E'U’Ei) EAHs. ER SNBSS E &S, EAREIT. HEREITORSEMICED T 2 RERR
F6%BEFENEERME B3 £BIELCEASNS LBRAIETAESERENCEIBRANRET 5. VRSHAL, VRN R FOEER
BEOHEANT, R UTEEMBAESZHREURELE I, 4E . S RERF R OEEME 3 (1,3,5,7,9,118D x
DEN L5y 777> R (EIBR) LT, [43% BB RES N FFRI%ELDON %, [£6%BBARE BN £EH6%1E 218H)
EINERARSENE [ LOHRAETESCEERIELET, .
_ X +0.05%72E
0EN L5y 777> K (EIER)
F6HHEARSSDE [
J'O—NILESGNSYRI77YV R 1FHEEE.65%
e — e T — f A& EOKR. EEEDEEARTT 5K RILBTOREE, K NLETOFREDES, R . . 1FHRN T ARAR .
(T —-T7—2] 7y b EEOFHERBEEMLSEEBRANRES 5, BACHLoTRESGORRNHRAET > | CIELREY G TIRORIBE) | -AEaySED 1.1% e 03y | momaEss | FEAO @) o
) TRIAV K ol ioiosing CEIEAEEETED | i inen ) | BENUIRD hesmuistomasl : 7exAe | ZEERD | smemmw
A B (13,57,9,11A0&18E) 0.55%
2 S5FAMENE0%
v
A 7 < = - EEOTLC A YR ES LR \
2 *2AR SH7eyh EMBBEY IS5 KRR O 8 2T A 5 MO 5 TR M REMERE 2 et BEAYTBD 1.65% 1.485% s [ROERERS | Ul 9 x
B S EBT RN TLERT 5, @spoz17R) | o o ’ CHRRE | “pemm | (NEERHR)
ME3IREI7VER . _ . (BRZ®) R PNCT)) O
FPE—Y7 -7y 3DODERZEE (FEE.BEPIUOKR) ICHEUIRET %, RAIE LT REEDEARBEALE ISV ® © 0.30% RBAR NS o . 5 .
sl 2 oS . . = i FIEEEE(7A108)| REAVIEL 1.65% 1.045% ] e BEXHD x KA ERER
B 2RIAK (3. EIPS R BV 5 25%, B HHE450%. EPKR25% L 3 5. e LAl Gema | sEwRR | LU o0
WROMEIDET7> K FE—re Py h | ERSOTBHE B5ESOCRRICHBIRET 2. RAIL LT SREOEAEALEE, 22N BAZH S o . | mwmaEss | AR
B EEEIIN 65013>LF 5. (158) BEAVIBL | T 1 0% | Tsmxmm | LD " )
WHREFRIVTVIRITVE SHERrSRh. | HROEESICERICHRBET S, BAEALE GBS (B4 SEE FEE) OGDP Jp—— o . . | mrsnans | FREO o
M TeybesoRvh | (ERREE) BEOLELEECRET B, (1R20m) | PEAYIEL | 165% 0.55% 01% | “emzma | TERRD | pemp| O
i — s
bL¥E-7RT—>3Y-A-TY =20 BROMES R, FHERE 1E7 (7 SICRENICRET 5. SHAREAOHREHE T S e e L | memanns | SRED 5 )
. ISWES ‘\ SR z 5 R A T o = = Wz B o " (] £N vy
3 TEykvaUAvh | MAEEREOMEE LY RIS ESSRALEAZET S A arrTor (1A258) A sexne | SLEHD | mempw
eMAXIS BBILNSYAR(RLT=ILE—/— HAZSUHERDKR AR (31 T—ILF -~ HREGKR FEEGSER) BLV R L DN [0)
e ( 20 RABEREERES CRENGREETS. BBL/SYR(6%) ERISEDT HREMRED wu | BEISEE® | mExAs o o
XUCERT 5. eyl
= = i BAESTELEDK. AE (V1717105 — 3 FRESR. FRERS LR BLT e s | EABD
LB LA S ) AHERAREESCREOLRAETS. BB/ 5V (9%) BRISEHT 3 RARRED smmame | 005w |FEIRENS | mesng 0 @
FUTEAT 3. BUTRE A
: . (50018 M%)
= 'S IR ) | = BAZECEEEDKR . AHE (I Sy R70L5— 3 FEEAKR . FERESER)B& J— " \ 0.5500 e | m2EO
eMAX1S BB/ \TVR (I3 K745 ) sy | UFDEREERES CRENREREETS, BB/S R (12%) ERISET 3 RERE (1A26R) REAYIBL wUL (soomFLLE | 00s% | FEESHEMS BEREO o o
2O UTERT 3, HYRI—UZ5 1,000f8 %) = A
0.528%
eMAX S BEINASYR(R4I4T—R BAESTHEEDKD. ARE (V1747 — K& FRESR, FREESER) S ECRD (1,000/8ALE) sas | ERABD
RE(E ( J ) ERAIEHES CRENGREETS. BBIL/ASY 2 (16%)ERICEDT REBREHE 0.506% 010% | BUIDERS | magno o) o)
UCERT 5, = EAEE
eMAX 1S BBIASYR (TARANSAH— BAESTEEEDKR. AHE (V1 RS H— 3 FREKS. FRAERSER) B EOT wsanps | FRHD
BBIL/TYA(RAAR510) DEREE TR CRENGREET S, BE/5Y 2 (20%) EKEDT HREREED o10% |FHELEDPS | pusng o ®
XUTERT 3, CERRE | “pumm

A A O ¢ [ EE

AVB—=Y NNF2T

DeoS>&EATTY

X1 EBRYRAVIEERICRESNZEDTEHNE A,
X2 Ry FUIILEBBEEIDHAE G RO MBI EDRTFERHINNDEL AL

(BRI ICEEMEBRENSDIDN D7 7Y RIIDWTUL RTM Y F Y/ OBEERKICHND £T,)

X3 BEABALIE, 5,000 ETAEMERDET,

X4 BMELERRARICE U TREDELEMBN HELTHEBREZZELSIVMETY,
X5 REEFICES>TUSBABGIFAOREZICEDRARATALHD £,




<HULWLIBERIF

PIRSAFVI2

AR (3) BABIED| SHE5 | NISAEE
517 215025 081 sEe | Atavso) | BAROD) | . : o
- i) ) s ()| v () (5%) | prwEdRe | mamme | WAGH) AR RARNRER
KRB L ABRTREERESF 77 VR | ..
g [é%ﬂl‘\ﬂ{ﬁ <A) %@;ﬁr MR COREERDICIRET B, REERE (BBBEALL LOBRFERELTLZED)OEEC | CREDIEY . . 0.572~ \ RWEADAS | EAED
= i AIAUb BHT 2. RGN | FAER@R - 11% 0.902% &l SEXAR | EEEE . -
B
e\ IL )T 1S e A —Fs =%UF — - . e | EAED
TJA=NL-YTVY-A=TY 7y~ FCHREBELEDY TV EICHREET B, T ELVEREITETVEA) | grzmraE) | aE~vvnl |TEOSEG| 13750 wy | BRERED®| m2zRo x x
& TRIAY K L=dfIPUEST 1% = EHE
=EUFRXEBHA TV =ZUF . WEZE )R | AEEEH)RY 2Bns | FRAED
Ttk KRB TOXEEMNSECRET 5. LE BEEM(I7E) | ABAvIHL 1.1% 0.825% 0.05% | FHRARDS | puwng
TRIAVN = . ’ SEXEH it ) )
HESBARH ;
| BPFUSNTII—ILRA—FY i BETHE A2 | RAZEHIAY RBAYIBN 9 BIGEAEDS | AH? O
e AN T UTKEDRE RLRTOBAEN &\ 1 —ILRE) (SR EEES s = FIEBRAGATE) | -ABAvIHL 3.3% g | 029 | FRIZEPS | mesng x el IR
195* TFIAhOne REEIR S BABM(IA) | (FIEBEEON ?J‘EE%%E/;E&E 6E%AR Py e
& Ay F V)
= EHFEF—7
=ZZUF|2—AEHF—TF> SZUF) WEEBHYRS [ RBLEEH)RY 5| Skl
7k 1-OETOEMU(BFEBERR) SNEQEESICRET . A b =Hy (17 B8 Ay DT 1.1% 9 o | FHOFREDS | pp o
E . FAZWMO7H) BEAYILL 1% 0.825% 0.07% SEEnE i‘%ﬁ%ﬂﬁaﬁ X X
i #r L E E £R(E FR7EY Iv—IV 5 hY M — DB BAHEE. & L 3R ZORTT MEERENL T ERANR REnS | AED
S N N o - CREANYIHD o o RHEARN D e O
B 2RIAY R 53, RHHELEY 2| REEE Y2 ﬁﬁﬁﬁﬁ%&ﬂgéﬁa}) BBy L 2.2% 1.694% 0.3% pvma %;;ﬁag HRSEER) x
(RAyF>5'm)
1.584%
SR v, R F 7y ~ . ) N . e e . e e HAHD O
AR kel B SN 1> FIE—ETOAHRSORRBREERT SRRERIESELERRANRLET 2. EEFIAEEIRER | F2EEER | ausovsl 2.75% Covir | 03w |PWELELS | gusnq x KA 2B
“BRER(138) IR RG] s o7
g Ol LB 2o /1 7Yk HEIESEGIFTIC LB L REEREERTHCEL LTREETV.E 15 (Y iR O
: L g R FRICEHBLTWSTR SHEEES(ICEE LTIRE ATV BEEEREITHE % (ALY I | FEhE! _ o . KEARNS | HAHD \ ,
Ew (B EA—F—] 5 VRIAVIONE | A% OBEICEHTHREKREERELET. F 3 IR AR 2.2% 0.715% &Y 4ERAR | BEME ) HEIERRR
. One 7—=ILR-Y=b-AVhL-F=T> REE A2 | ABEHY RS 5
3 T _ N ’ _ e P o (= F AL = i s s HAHD
Iﬁ [Efn: R R T EELR) 17‘5:/1‘(\ . E?%%(Tﬁiﬁ%@@U FMEEERENREL. ) —MMOREEBECTRENICREYEZEST AR5 EEEI(9E) By TEL 1.65% 1.738% #L ﬁ@.’rﬂf;&ElfJ 5| mewng 9 "
2 Ix>kOne HCrEBELUCGERLET, == sEEAR plabyisis
= B :
% Y47:-US-REIT-A—FY K7Ly~ XEDY— h(FEEREERT) ICREL.ESAEN2ERUEERICEVEEHEORRE RZEE YRS [ ABZEH YRS (%Hgﬁiu) FRHEARD RED o o
7 | DY — k(R S76) (2 . CERICK D IS5ES x REZ S o .672% . RIEABDD | gyuly . A
TRUKAS 3 = === FIEREOAR) | BEAVYE 3.3% : U - BEXED | (HQESERE) | wE1ERER
gg E RIAVE HELET, 73/"” Y29 | BASH(FESEAT) (170) (?;?/\;;/?_'}) (ETI_?;(])‘;’%%EE) SEREH EXE(mE XE1ERERNDH DI
P
AVTYIRT 7Y R225 FE—T 7Ty b [ETTEY] . TAEE :
> E0: - B LTl SEET s, BETH 5 5 = FEERE B . \ BWEARLS | BARD o)
E IRIAS K HHOEDFESFEGIFRIC B L TWSRKRRICRET 2, BIRFIIkRM225BADEE %2 H T (6B168) 1.1% 0.572% AN PE-E=1= (LR (HELERE) @]
BREI vINY BTy b s e p— e i F1EERE RGERARNS | HARD )
E IRUXT R EAERROHFN S BRFADEMRIEIFINDBRANREETS, HREZE )RS (78148) - 2.2% 1.584% 0.3% o EEEE | (yRemEsE) @)
Ed|
75| == P S s . . 3TAMRH:3.3%
247V 74 -BEEEK - 77 VR e DHEDIESFIEIFAIC EELTWSHR (CNICETZLDEET) ICRET 5, BENGHEREIC . EEERE SFRBLEST RS 22% . BYEAEDS | EAHD @)
% 2 TIFVTIRE | L0mROREECIEURET . (118308) - STRRMLIERER | 1-683% = SEEER | EEEE | (HESEEE) v
= 1AL EL
B
SBIFE= e - e s ALt R .
BAREGERERREA—T> A B E GRS (— EBM ISh 0 1B ) DEBRYSH LML TN LE DK ~ FAERE ‘ BHEAENS | RAHD
! B ;g;;/,\ BN, REETS. CETPEY) WEEEDEYAR | (3.6.9.1280%158) - 2.2% 1.584% L SEEAE | mEmE * o
One ERH%A -7V [EM:BHER] |7ty e mpan— S - e TR 1 EBRE BHEARLS | HARD
@ 2=UAY ROne YUODBEREDEICEL T ZOR4L TRELLHMINDRER YL TER%ET S, (8829A) - 2.2% 1.76% 0.3% sEEng Ayt x @)

M1 ERVRVBELRICRESNDEDTRSHNEE A,

¥2 2V FUIILEBBEEI DA VMBI EDRTFERHINNDEL A,
(BHRICEFRHEBRENDI DD 77V RIOVWTUI RV F VI OBEERAKIIHND £T,)
FE—REJI-ABTORAYF VT (Fif) BEIH AT,
[947-US-REIT-F—7V(FROEE) |BRAYFVIRALBNES,

3 BABALIE, 5,000 ETAEMERDET,
X4 BROMERLERRAR I C TREDELEMBN HEXHEZREZZ LS VWMMETY,
X5 REEFICE ST BABEIFTOREZ(CLDEARAANHDEY,

7A OO | [E 1558 ABE—ZY NNVFVT @BUOSEATT

i
%
&
25
B
5|
2
N
&
E
]
B
pAN
N
g
B
i

El
A
R
=
i




<HULWLIBHRIF

IJ7IRSAVFTYITB

WA G:3)

HAFHRH(BA) | EREM(HD) (F%) | FRMESRE | BEFEH

LN o T =ZUF) R EBEEETBORND BWE N 470/ AT — RS ER- REY—C 28 EIFRE BRAEARD PR
[:-) — S5 FEEE 2 NS BB NAFT O/ AT —, SN o =lg oS == % R WEAR DS % O
(5 f2R] B TEYNCRIAVE | gl e P gy [METVFACTTTIR | > spouorm | PEAYIHL 3.3% 2.42% 0.3% smxan | ZEEEO | op e @
alaocs = SEUF) HREEOKIDS 5. 7L I PAREOKRRICREETL. PRBIAE A SOBEE DR : BIGEARDS | aH? O O
FO=NIL-TUSTLRRA—TY | Feor HREEOHANIB.TLS A= TR e mIEmEROANE)| BENUIEL | a3 1.98% #U | "iupnn | EEXOO | (ESEER) | w1 ERAD
B RRIAVE ° HAR]M(238) B2 s : HENRIRER0) @
714771 - HRIALRRRHIRE e
o - = ‘ o o) o
(B FYNA— N5 —] TAFUFRE | CRORMMLRENAEONREEEL. SXORENEREREO s UREENR sy, | CEIBEAETEIRER | oy om0 | i~ 5L 3.3% 1.65% sL | FOEREDS | mewno | (memuw) | e s
B 2Nk HAZH(20R) ﬁ%?;jf’a?) HEME | FIEREEOH DH
A
)8
MHAM#&RA—TF> 7y k . - 1 EERE 0.803~ . BGHARNS | HAHOD o
tqé & 2 one | ERERBEHERLICEMRICERAET . e BEAYTBD 2.2% P %L eknn | Ea8 | EamEm o
I
i)
B S SHERRSZ R 1.276% e mae | FARD @) @)
Wi RBIE I R kT 7> B SHERIOAN L | RonRRmRLRORRRAETS. SPTOEDEY) | -SEREA( 0RO | ABAYTHL 3.3% @EaEE | gL |FOFREDS | sesne | Eemsw | caEmsw
ﬁ SHTE RS EASER(7A) 1.848% L) == Tiiiik:] XEERREDH D
HREREUEKN TR FE—J 7 wx SN S REH YRS | ABEE RS . . \ RigAR s | FRAD O,
E Ty KT 2T HREEDELFIE N DEVEED/RAZHRLICKRET . -5,51.%?;%((1118%1)35) ABAYILL 3.3% 1.21% Bl ety %;ﬁﬁaﬁg) x >.<$1®@§§§
BREKMNYRERIZ7ZVER rE SRENSHEEL T HRAORELEORRCERRE, YO NLBEATREBHODHS RS o gy | FAAD
. N b =_ b 38 o o ~ - = 5 e 553 - A o ® ® Y N s
[Efr: 55 R 0ER) Y ;E’iﬁ?iﬁf&fﬁ;?fﬁ%? L .BET 2 8B & PO CRIERRICEE L BIRREE1T 5. (11B148) BENSRD 3.3% 1.705% 0.3% pprar %gfﬁﬁ%lﬁm x 0
E 5 FRE T3 (RAyF>7)
NYS DA VFYORT7VR _ | =2E0
= . o i y 3 WEZE YR | RBEE)AY FEBRE | anons , . . BRIGEARDS | pras o
2 = Hvz:)xyh KEOKRTIS (NYSD) DES = CEET 2R ERREEEET. (1B268) ‘%&g:‘;;g? 1.1% 0.66% %L S g;ﬁaﬁagga T O
2Ly F VYR
1VTv9 22772 RNASDAQ100 . B3A
FE— 5 . . . TR CXETTEY FOERSE . . , . mmaanys | FAHO @)
8 S sy | KEOHRMES(NASDAQT00) DBYE [CEBS 5 RERM L BT, B CEm e vmsm) | BENIIEL e oan R
1VTYIAR77> RS&P500 ; . N0
FE— 7 » . . . [ DEY EXETIEY) FIEERE SR . BRABARND | e @)
B e T o | *EOREES (SaPS00) DBE IEET SR ERREEIET S e e BEAYIEL 11% LA &l sugAs | TP | mempa) | C
0ED 7S5AT YR IN=VRIL - _ BUFIERESL U< [FHRNATISRROTEENE VL LIS NS K ESDHAEREL. £ HAED o o
\ FSATUR- RS oA g B2t I5 : Rt I EERE BBAYIARL BAHAR NS is 5
KEREKBE N2 H4y REDT77YIAYGNZAFERM/N) 2T =2 3V (LRI HBBRERRELLT T 1T E CIUETEY) | (6.1280%158) -%g«\y;"go 3.3% 1.727% L pie oy BEXAD | (AREBRE) | KFAMREL
5] BET5, Lot S EAEME | MREREEOH YA
e N NGRS i
“ﬁ{ﬁ*,@‘[tﬁ%?’ ‘/F =EUF .93 -V AT EKMT (9 TEKRI0E) ICHITDBHRBAESE (L REDRRIEP F4EIZH AT~y THN 555 e 2L BRAQHEAEDS ;;;E‘f@ N o
(B A v—-)—5—] B TEYRRRIAVE | HERBEORELN S RIEROKEEFNERERNES LML KEREICRET 5, B6212ROETE) | AW~y TEL P o SEXHE LA
R VFVIH
B
| TOT AT TIFRYBRSEA T FELTT U7 (BFRERL) A7 = THIEBOFRLOHRIEE L. BACEOR LA DR T 9 2]
= = % = g Tk B RS | BELE A 1.155% s m s | AED @)
% BIILET | zwETeetic g mEEAEh Sl ERABE TS 5RACRE L. hRBNG FIIBRRA0A108)| AEAYTHL 3.3% emisEE | o | FPISER®| mewmEo g R ERRR
Sh /5] BN DEDESEEIET, Z BESM(108) 1.76%2%) AL (iR OB
g! T 52/ = * -~
LEbla s G Jplar: BAER 7 YT EEORRDRN 5 REEA BN AORMEI R M N menD | (EIIEY FXBER | ol 239, . s |MEEAERS | BRSO, 0 -
B A e BET B, (511AD&15E) SEXREE | Lecs | ESERER)
Fr4F-A—F[E:EEE] SBIM=7ty h 3L Y FIEEW BIGEAED S| A
B ZRIA R RERFEOKR CRELEISLBONSHE EEBOLEORREROIRET 5. FIORYR | (1 Jnpmosg) | REAYIBL 3.3% 1.98% 0.2% sERg | ZERHAO x o)
7 YY) ' 2
HSBCTSVIINA—TFY . o | ERED
HSBCTEYE | 2iosulmmsnmEoks RET 5., ERUAs | BEIRS FEER | mmavsl | 35 2.09% wy | REOEEEDS | smsno x o
5] RERIAY PR CEESUEY F308 SRAR | mema
A—RARRTVV T AV RGERA—TY | __ o s | ERAD
B ISAEATIST | gy KR MBATEIT LB T BRI 5, EEER | e onl | s voworn | o | WOERERS| mesmp | o
BEIZEYRY Poe Jiiikcl
HBEEGERERREKA —T> _ 9 BAED
SBIFI=7 1y k N o o — HRTZE Y22 FAEZE o Ul BRBARLS | T
TRIUAVN —EHEICHh>TCEFIEBRE L TWSBEOFHILRRIEDE WAL RET . EIYEDEY) | (3.6.9.12B0%108) BEAYIRL 3.3% (;§é1¢$ 0.3% 7EEnR E;%E@ X O
B 1.815%2 ) R
pr] ~EUF) #aEvruk =zur) mEms womamrs | mamo | O
3 3 . = 3 SR (- 4 Y 3 = REE 9 9 N L
é_?_r [Bif: 274> T—ILK] = N sy | PHEOBEIFIHI R EROBHEEL OB LEHTLET, N R0 BEAYIHRL 1.1% 0.99% %L e SemE | rmemnE O

K1 ERVRVSEEICRESNDLDTEHDEEA,

X3 AL 5,000 ETHBAERDET,

TA A OFHBA | [EH 5% AB—ZY NNVFVT @BUOSEAT T
%2 2y FUIIZE B EBEIDBEE ROMZEORBFEBENDDEL A
(FRARFICERMEBRENMNDZ 77V RIOVWTUI ATy F U I DB EEREKICHND ET,)
A—REI—-IBTHORA Yy F > 5 (Fi) BB N ATHETT,
(722U TR KRB E T RARNBEE 7 7V R ICRD . FRABR SRR EERRYEOB TRI Y F Y IO AHETT,)

¥4 BOMESRAR U TREDEAEMBN HEXHEZREZZELSIVWMETY,
X5 REREFICL>TIBABEIAOREZICRDRARATANHN ET,

i
4
%
2
B

HEANIaNLAH LU




T7IRSAVFYIT@ orcpaetsnEs)

O RMHE T > v — Z - BO

,
i
o

elpai

e ¥ 2 i

B0 T3 0 48 ¥ I 545 Kbl > v — 2

FA A OFHHA ¢ [ ER

Ny
RN
N

oo 2 S
RegmeE S

e A

i A
AZH AIH

RS EH

HE LS S

e B SH S i

ERYRY (%1)

SERD
<HULWLIBERIF
5505

BB - BRI D
i (%3)

ENAYTvIR77 Y R -ENRS HOEDAHEANDEIRE, NOMURA-BPI#EA (NOMURA-RY R /INT+—I VR AV EEHRTE YR _ 0.44% 0L R ERA RS HRAHD
B 9o 2ARE) DRRMH LD LRI ZRREEET, ' SEMAE i
BRNAVTvoR77Y R-HEES v oo - , . HAED
HEORHEANDERE, 71 BREEA YTy 7 R (RCBRAYIRL-HR—2) D - - o . BIEAED S o
B8 PRBNADEERADRREBIET. BT EFI TR REAYIBL 0.605% L SEs =ERE0
BRAVTYvIRT77 VR -HEEES BB R COFBEOALEASEIRE, IPELHY - HAAY R RV R-A VT Y52 ., RAED
0 IR—UVT =YY IO— NI FAR-2 771 K (BRE~—2) ohRBEnss= | (EETTIE CEFTTEY BEAYIBL 0.66% 0.3% el 22RO
ERADREAMREEEIET, :
BRAVTYIRI7V R -FEEES- . . i T HAED
- FEEDAEEANDEIRE, JPEILAY -Iv—I V7 -I—Tybh-RVR- ATV IR =~ = RAEAR NS e
REAyIR B T3 (ANYIN—2) DR RENADEERASRRERET, s LA it Vv AEAVIBD L) 0:3% sEx%EE o
0 ;—“u V] Je |- ) NS p?
BNAYTvIRT77VERJ-REIT ) BERAR DS HAHD
B PHEOTBEREETEAS IR E, REREITIHEAOBHEHET, TR - 0.44% 0.3% S Sl
BNAYTYIRI7VR-AEREIT | syrovr mrs . \ BAHD
7t BAER A& EORBEREIETIS (REIT) D BIRHE, S&PLEEREITIIH (< - ' 1 g . BIGRAED S o
B TEIAVE | BA RUAL BREN—) OB E R 5 RERRERET, (9A6H) AEAYIBL & 0.605% e sE%AR e
BN1YTvoRT77VR-B#E225 S .
0 BRTKE225EA R % BIET, - 0.44% =L e Senw
BRAYFYIR77Y K-TOPIX e \
- ST (TOPIX) A DEBE BT, PR ) R 7 - 0.44% =L e Sema
BNAYTvoR77Y R-AEER ‘ ] HAED
HEDHE AL, MSCI-KOKUSAHES (FHREA—R - BEAY IR L) DR B _ - o . BITAED S o
B REEARA AR EREERET, e DRV EXF T IEY] BEAYILL 0.605% N ey isi:mﬂg
BRAYTYIRI77Y R -HEKK - . o s s HAHD
BEAY DR B gggik;t;;’é&gﬁo MSCI-KOKUSAHEB(FIR—R - REAYIHN) DB E IEET BEAyTIBD 0.605% 2L msgigg 5 iiﬁmﬁ%x?
BRAYTvoR77 Y R -FBEEKER . S5 o - HAHD
HEEOKRINDBIRE. MSCITY—I VT Y=y b A VTV I R (RLAH - FiRE S r s BAIEAR DD &
E /\—Z)U)WJEHHE’\JEEJ%%?E?L%EJZ%%E}E‘% REBEAYIRL 0.66% 0.3% VA=E 3=1=] igz:aﬁagg)
DHETEFHI (REFH) PAEOKIRE L. BETHKE (8225 £XY FT— 2L T 5, - 0.198% R enne i
2Hf=THEZ (TOPIX) B =£ur) POEOKRIRE L. REEA SR (TOPIX) RV FY—2ET 3, _ 1 EBRE - 0.198% A enn” e
= (6825R) i
< )(\
DHIETLHRHER e o ——
i BREAGHERS SOFREOKATBOED = SEHT HRERBEOSLET, BEAYIEL 0.198% gt BEREO
:
S AT V= S ) eA =V &) A TE) S
OED 7547YAN=YR4VTR=1: | s 7oz, | mmviasnsoRRaRsRENRASNE Y27+ TLRAT —vICES 5, BFE F1EEEE L 1 595% RIRABAS i
JO-RARF212T4-R N=y251Y | BCHRASEOHRICHEEEETS. (7A208) 272 6E%ER T
INEW R/ 2= EVAVI RYA &/ 2 Vb9 Pty b2 BASLCHREESCRAREDKRDS 5 IRE 71 7T O - TP, ERLEOH P S HAED
i & # T o HVRY—=-Y2RY 5
DHI=TKEK (S&P500 3 ET ) A E FELHD
¢ ) KEDHIEIES (SAP500) DB F ISEHT 2 RERREBIET. RE~YIEL U2 e ksl
HFTREEHKR BAEMR < BEEOKRIEE, MSCI kokusai Index(MSCIAZHA 427y R) BEZE)AY L 0.22% BREAESS s
&G J—E'-fl/JE (BBREN—R)ERVFI—IET 2, [ ERuzs | ABEURS e . L iy i ke
DHETHRERRR (BEAYIHD) | vx0xvr | BreRGEEEOHKTICEE. MSCI kokusai Index(MSCIA241 1v7v42) | (AETIEAECTITNE et - 0.22% BORARNS e ioN
(AAYY-FAR—R)ERYFT—5 T B, REEY R 2 REAYE e SEXHA AR
- i - SV ety ke U — AR G, FIARD
DHI-THBEE ﬁsafg)l%;tf_’igﬁ‘ﬁb‘Mscuv VI R=T YAV Ty R (FRAN—R) & s P A b BE%E0
°
iFree NY&'2 -4V 7Y & REOKRRICREL RERRESY Y U3 —Y XTERMTY (RUAH. FR—R) OB F1EERE —— e BAERARD DS ;;A%E'E‘”@
7 EIEBSEH_LEHTLET, ERUZ7 | (9A7E) ' SERAB EHME
iFreeNEXT NASDAQ100- ‘/-7-‘“y77i 7(2]71:"7 b | KEOHRISEEL NASDAQI00IEH (RLUAH AN—2) DEIE CEE) LI R E MR fiﬂﬁlﬁ?ﬁ;ﬁ BBAYTHL 0.495% BHEARD S éﬁé&;a@@
7 TRIAV K #HELET, EFH')RO 8H30H " . SEEHB it
iFreeNEXT FANG+1 YT Y9 R KE HBOEOBRITRE L NYSE FANGH 5 (BRYAH. AN—R) DB E(CEH L7 HREBYRY [ AEEE YRS F1EELR B~y IR 0.7755% B ERAR DS ;g;a"’@
DHITARENFINSV R DAEDRS %, SEADOKR-HHCRE, &RAVREEDRRENSLETES AEZBIRY on , REAENS e
BEAYIBL 0.242% BEEEO
B =BUF) ADUEARIERENYFI—HET B, FBEY 25 S — ) ' SEEAR it
7Yl < " y—— o S
SHt= 5EE NS 22IA DHEOBRR-EH BEEDOKR - f5. HREOKRE - H5. ENORBEREEEES (6H25R) EA A HABD
AT LT A e (U= P) SEEDRDERAEFIES ()— ) [CER. &R RAEOESE L% BEATEL 0.242% e E® BEEE
5 THBEDEARERENYFY—UET S, = i

AR =FY MNYFVT We>&EATTY

X1 EBRYRVEERICRESNZEDTREHNE A,
X2 BUIREEFTTOMARMIL 5,000AU ETHBEMERDET,

X3 BAMERSHRARCEC TREDELEMBN EAHMEBREZELSIVMETY,

KA REEFICE ST OBABEIFAOREZ(CIDHEARTANH N £,

i
%
&
25
B
5|
2
N
&
E
i
B
pAN
N
&
B
i

2 SE R E

N
4
%
=
B

8 S S S i




2024FE D S NISAFIEDFHRULLIEUEUIC

NISA& (E?

NISA(Z—Y) LIF EADEERRZINET 2 VAREFFRFIETIT BEHRAPREGFTLEOEMBERAN O/ONT:

FICIZHW20%DBEL DD FTHANISAOE TR E LG RIFERENIEFERICANET,

: " BRPREETSD
s Sejeie
pie 20.315%* pix Qo ®|/

’fn} V %
— maE-gmLc1 00 B oL gs — | <z
: HrRZEOiLY
: L paExotiiEE
+ + -

KERIBAA—ITT,

MERBOEE (B E O E - —fROEE) Tl ESHAZDRERS LUOREZFICH LT 20% (FrEH15% ERH5%) H SRR SNET,2013F 181 52037F12AKRE TOD25EM (.

EEERIFEHR0.315% N LR EINET,

N ISA*U% H_]' 0) /I S n\\

NISAOEE(X. 1 ATOEE HRTOREI TR + BB E - REIERAT
7272 L. NISAOEE % B % BERBLTWVWSHRA P + NISAOEDE X, D
HEREEE (X1 EHMNTE BEFZENISAOEIZET OFEQFZFE DIEIHBEER
EAEETY, = ZLIETEXEA, REIERRIITEEXE A
35DHAY b 2024F LIEDNISALIE
FRKRE HARR A2
AR K EEE&:%V" AR L
SEHEEAIRE 24075FEI/$ #EHAPR L
_ 360 (BEAk)
FEER T HA R Al %
M HAPRAL ’JJ}T:'C?xﬁﬁ-"
(E24k) | 1205m,/ %
[
DH=TIRER BRREER
BEROBF RN 1205m,/% Rl 24058,/ %
B DIREAIREIC £iERER 1,80058
BB LA A TR, RERER(E1,2005 5 LR

X1 LEEARIZ 202451 BRHOTHNISABIE | OB EHBAZENE UHER Lt DT RHEDIRTEHBALILEDTEH N EE A FIHINISAREDEERER GERTRER

EH) (381 (= RSMEE) Ao AN CERSNE T HEFRIC OV TL ST R — LR — Y IRBRITR—LR—IZ THREZS L,
2 NISAOEERRICIE —EDREFICEE T 2 ADNNRERD 9 ENISATRER G ITRIKBITR—LR—I &N THERBVLEITES,
¥3 NISAOETEWIT % LB liEE s 2 558 LB ICRER AL TH DR EOEP—ROE CORER L BHEBEETH P BERRET 5 LETEE B A,
KAERRRICB I EDEEIERLTBD ERFERCEEIND LN HNET,
(P MBE. SRTER K DRIRRTELRERER

LE' % NISAHIEICDWT
& <hLLFZE5HhS ‘

7 L UNISAE A

=7 RIN12R
EEORVREEROTROTVEELES,
) #m60rsMH SRR TR EOEE HENEREDT. 51 30%T
™~ TR E > BERRN TEET, 1,800 2=
WO\ x30&75y R rrBHETEHEREREE->TR
RRHRASA Ry MR ERITEEETY, N ——
1,8005H
]
DHI=TERER
#HHASAH
BukE
_—
[ ]
_—
_—
8B 9FE 1068 1148 1228 1348 1448 1558 30%H m»
FERANY—YQ) —SE7RN12R
» -~ CFRBTI0ETRELE L. T—IL (658 % T%) 5505 EHE LTI EHT-D
B RO At 9 #M180FM orsmrornzs.
BATE, e 10575- YR ERECEA LS. [RRIEEN] & E T A RREDE SN SH 1
EEERHDE LW / /\ XIUETSY  pasomesielrn AR TERCHEMRRETS - L6 TE£T,

10£T
BRRXER 1,800 5 E=E
1205 Mg
= = SRR R
+ 1,800 H
I
DHIETURER e TR RREE
BR5HM(£605M) 1.2005HMH
BIIRE y
SHITRER
6005H
868  9%E 1048 _
FERT CEMMR
ERANY—V0B) =7 RINA2R
: RS ETERBREEI D LA TEET,
1@?;%%2;;%;,& £M3605M  mmvammrELEEEIRRAAE AN PTNDT. AR EREREL
yﬁiﬁf‘fﬁb\tﬂ'ﬁf:b\ (R 5 PINFWEWSEEZEEREDIDOTY,
K 7 [\ XIFETSY Xt 000ARORRHRERERNER S5, CHAOELEAD T,
ST
RERER 1,80075 FIEl:%
F£240F MR E
= FRBRERER
+ 1,8005F3
SHITRER MR
HA105M (£1205M) — 1,200%5m
BiuRE I
F— — — D3 TRER
— 6005H
158 2% H 3%FH 4%H 58

FERBL TER M



KEEFEICETS £<HDEM

BREEFTODERYRY

fiZE ) 2

ERBRE EESRLE TRAMEIER (LR F
BTE)T2O.ERITMIOESENKRETAETES
CEDBHNET,

ABLEHIRY

AERTEROBR AERL BEI—OREDRE
HBOEEICL>TERNEE T B7-H. EXRITED
EENMRETAEZTELZENHNET,

REEY 2

KR EFELOTHESORRIBRZHES DB,
TSR RCIEIEN D BWDICFRH BB FGTHRE
T2/ ZOR/RBEHNEEDTEERERN.
RETEZTEIZZEAHDET,

0

2

/\/

ﬂh

¥

fERYRY

EHEPURXZRTLTIVWERTHROERNDOEIC
FOTEHMIEPHRAMRA TE L BRITID D
RETEEZTEZZENHDET,

SHEHYRY

HROSASHLAEHLVWET MNP LR (ET)
TR EEFMIEIET (ER) T 27O ERITMIEHE
MRETAZTEZZEDHDET,

EXISEL 72 hv—y22

RENRE - #RICEVWTBUR - BEBBOELEIC
SNWHITREA S E CT BT LTH =R H
RiFonfBEICIF EEMBEI TELD. HEHIC
BOTSERNREERDZENHNET,

YAREOE TR

1,000,000M%2.20% (F#32) =22,000M (1 & 1= D H4E)

HAR

FHHCEXEBOEREBRLENMETMELI LELSIDNET,

‘e EEMELGREN/EZLIIDNET,

BRE

BALLHEE-E

OHRIARICTARWEZ<ED

AR | BeelEs 0l Ams S UEEY 2RERROHE - FRER. EBEFRISFONME LT BARICIRTERHICH U TIHWET,

= REFEADER-BEONME UTETHMED LELSINMMBERNDZ ETY GRS REZFRH. GEBRTEDEE (CHDIDD
CHN 27X IDNET, 77 RO CRENED SN BEID B THESNT 7 ROBFEMEN SBRELIINNET,
s (ﬁﬁﬁ LGN ) mromaiE 2.20% (Bid) ORA(EFE1,000,000RBAR, 1ERES L, 20REAEREOEDA B 1B,

Z OB REBEP EAFRMOEN. ZOMDERELT. 77V FICHEANONTW S EMEAIS 25T E T 2RICRET 2 TEET

PR TRk S AMAESENEEOIRNERST SRARICABLTESSLDT. 77> FERNT B, BEMALD

KIEFMERBRER. —EORERETHEINE T, 77V FICESTELSINND LD EELSINNBVEDAH N ET,

BERIFTORN

REEFEOEDRH CAANERRCEZEE (BRRTE. AR — b S ERERBIRY)
------------------------------------ - CENE SR, T F VA — 2 (B U< [EBBEIEICBELAE R E L)
BEADD A O NERBRDIENIZEMLET,
. . CEARICE ATREEEHEE (BREE) EEBEAVELEEINEE TS CRB SN,
2 \
BAREOBHZIIL O HEISHEE | A RMLET,
v
OAAER(EE 77 ROSERICKUTELIVENET,
J7YRORER S EEEREI—RERRDBA M REBNICHRELET,
O ERHEE | EEMLET,
v
B OBEngy  OFRERCE ST BABBIFRORESI LD SBANTERLE (FARAR) KN ET,
' AR EOBA. BENICROEATER ] OSIRVERD ETO TS TERLEEN,
v
. - O HEISHEE A RMLET,
REDERMD g o s mAR D& T 7Y ROBEAIC L THRANSNET,
v
O EESD RN IEXMLET,
J7Y ROEE O EEEEE | EREMLET,

OEEEFFUNELTEEHDEEXRHICEXIWVWLET,

(F) SMEDHONAEFXHBEDNKT (HE) Ot ZEOES 77 FAEDO#Z TR /SEE (LS FEPARORRTERENRT R LER) S22 BN T,

BA-BHNOBRALMEBREDZAITIZDOVT

BATAEXHBILT2EZMNEAE W NEBDEEMENNEEMELRD £, HECHDBARET 7Y FEICELD —KREIC
3 BATSICKREGER) 277 RERAOREXA. ERNHHICKREGER) T57 7Y RIEHADGEANMHMERE LN ET,

BARBICREGER)T577VRDIEE

I=ES=[0E]=!

~1485 % T CEXXYIRRT) : S : E:
BA-SHOEX : ERAU N EEMEE S b SE N

A

@ ENTIEDNREEDLHARES
(~BRRH) ARE

.F‘;@E%ﬁb ~(ZHOFED A

OEANTENNREEDLHRES
(BEEHD158) HVRE

EATBICREGER) 577V FDEAR

=XHDHA #H

~ 148 % T GESCHFYIRER) : &
BEASEHIDEX S E NG
2%l
OEANTHBZONREEDYAKRMESE (158) hRE

SN EEMBELEEH

K1BA-BOROMBEREDI IV I BERICENERDET, FULI TPV RIAVFYTTIIR—I~18R—IBEDBA - BREOMEE] (CTITHERLES 0,
K2IEEALBARBZRSTOEERRZELXT,

X3RO S E RO REROELEMBEL N ERVESRELELSIVMELANF T ARBOETMERREIBR—BEOEBEEHMERREAIICTIERILZE L,
KATBMAERZOREICED LREDED (LBRGBWEAN TSI WETFH U [EBIEIEICTHEIZE L,

REFFTONGEAECEZ(COWNT

mEELS0 B EEED BEEEOIELE. BHELOABLEREN BEEXOREENSZIDNETOTHREEH
HEAA— BREAA—T THDNBE. ZOLBEALUS . BEMEITHNET. 45, P REOTELSBEERELEED
/5 TEHE Ao
flE
SR E. SHEMR (54 LI (RERREOR YSRGS L OHESESCSER) %
. o BATEIONZEAN BN ET, Z20BE . Y AT HOEEME S REAE LT TR
ﬁi_ﬁ"’ *Qﬁg;?;f@ THEILENET. 5. ABEDKEF BT ULHEREICE 277 RORSEERY
MiE

EDTEHDEEA,

BA-BOOHALDEZDRITENICOWVT

REEADDEERZRER (KREHDBRIIREXA) OREXHOKRERESR
REEENRELVTIVODNET . BA-BHOBRLALDIIIVIELBD
DEERITEOOHAEFIHLDEEN TY,

X1 BA-BUBOMEREDY IV EERICEDERDET, #LLF. T7VRI1Y
Ty TNR=I~18R—ITHDBEA - BRI OME |2 ZHRIEE W,

X2 BEHEFRTAZRSTOEEHZELEY,

X3 BMABEEOHMAICLNBLTDBEN (CASGHWNEEN TS VE T FHUIEBIMEIE
ICTHERLIES W,

| MUTIZHAR (14:00F TORLIAHSD) OB EXEANBAF LSRN OEEMBRER THIERDHITY.

s BUmA BURN  BIRA BUEA
Vel &9 $th  EEA
A A A

A% % A4 Al
=EH =] =%H =E%H

- v v v
NEVewl) =0T E0EWh RURN EURA
e A FHA Y E3y




CEE &H

SEHERMIITBUEAN) CDOWT

(T&F) HIRE

HAERFISIRKRZRITTVET & EleeAROIFEE]ZEEERICIN ANI[ERSEHIRE ]

DEZADRYITY,

ERRZ TS FTE&

R EFRIEDOHER

2023%
105.7JK FIL

20294 (%)

139.7J8KRIL

19804
11.298K RIL

B

2.8JKRIL # R

ilin 61.00% KL

43.6J6K KL

Zott 23 L v
SEEE a2—0
4.5Jk% R J—0 AL ke
S 'f)_b _____ ZOM 1575k RIL 1Eh205% <
_______________ SR S
T 145K RIL.

18.6JkK RIL

KUBAADBRTEAN—BLAVWIELNHDET,
(A7) IMFIWorld Economic Outlook Database April 2024

BCHAR THO MR ICIE< B UTTIABIEIL LA A .-

1,61358

823/M

TR (1 5R k=)
AR (B Ak =)
B TTA

00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 (&)

HR:20006F 1 AR ~2024512AK

BERICEERET DL TEEFRA LRI AL —YaVIBRIREDHREHLEATHIEZBNE LIS ERBRTT,

OEFHIMSCI Worldi BB CK RILR—R) 2T E—TJ7 - 7y YR IAY M ARE @BRTIHKRME LR KN O AFRKEICEIREZ TR 115
BORMEHHEOHBE R IaL—2 a3y T BUREICEDDTABEDNHN DL ERIATHIEDNTRHNE A, @ LT TRFELCHELEIERL
TVWEHAHLETESERBRE LTITELZSV, @EBTEZLHMLAT -2 CICHRIRTEEMRIFNER @ LT(FBEDEDTHD IFRDZRME
FENRT2EDTEHDEEA,

(ZEE)GPIF(E£FET

) = WIGPIFDFR— b T741) #

35 E A B A LS 0> R AU 2548 & N 25 =R
(20015 ~20245F &)

EAEZ
L 27.64% RN
25 PN 15550~ LR
(I CEN=]
0 (2025%35%) IR% 5 4 FER () | 140
S - St TSERIIALRG: £ (ER)
25% A 23.94% — REIR S (G ) - 120
20% - 100
15% i E A R 80
DIREIN  3R (F 5K) - 60
10% - 4.20% L 40
5% A |
7 - 20
/\
O% wl T T T T T T T T T T T T T T T T T T T | O
5% - -20
-10% - - -40
2001 2004 2007 2010 2013 2016 2019 2022 (EFF)

(B) T =P FFEERN—R T BEEEF20245FE, TiHEMARMHAMEINIEERE 2001~2024FEDRERZ AL\ TRATFHTHEL,
(A7) GPIF (F 2B S ERERMIITECEA) 2024 FEEBHNE | & D IRIRIRTTE EHEFIER

ZEANESL LD HE (2024 FE3AKER)

BEMIE

HAEAR—PbT74A

FEEANFS

(JkM)

K [E : CalPERS L ZOMEE

(PUTANZTHABRRBESES) 75 54% 18%

735 CPPIB 7 e

(PFHESESWATES 85%

JELBARENE LR 7<y< r;EJ:ia%«r 75 LR 2%
(U r—BEFFELES-sO—/3L) 70%
. %L
0% 20% 40% 60% 80% 100%
¥CPPIBIZDWT(#Base CPPOL 77 LY RR— k74U A TT,
XTHRIL=151.35.18F% RIL=111.848. 1/l — - Z0—%=13.950ATHELTVET, (202443 85%)
(LFT) GPIF



ZOMOEE-Y—EX—&

X
D( EOESLERIC ERASEES D @
BATIMATERZESEIETT '
EIAE;EE/EH&.':HEE%—

M/, M/,
—pont1 ~ POINTZ

s« ,000mms mﬁéng&;‘; A ;c;ﬁ;ﬁﬂga
RoHHNDB! v ' AP RN DET
x}irﬁl:h*mﬁﬁ%%fﬁ%?ﬁﬁ BERHNTES! FEOBIRETES
RBRONRTT, (BER(FRAIGORLL) S BEOERSAYT YT

BEEPLIV-SVADESFENRELL
Eﬂiﬁ’ =2 ERE20LFEEESHETY

BEEL—EBRL 5D ELEN

BEREEMBIERHELrEE

ﬁEE LT W3 T:&)s
B 4oy s S R RRRERONREED.
T ‘*tf_iﬂ,:;wj7 Zh NSO T/
\ . .

+ + h oo
NISAxtas 355! 7
* D UnSEFA T 7Y
FICITH T =
%@ﬁkﬁ@@i}@@@@ﬁm@@ﬂ

TTVSMCE AV 9 —RY NNV EV T TR UL AV F—Ry M TREETOMEIETS S EHARETT
(1Y 9 =2y MITEIEIZTSHEIE BRIICEOE LT 7 ICTREEEOERROFRENBETT,)
XINWSEATTIIAVT =2y b\ F VT JIZTERMEIZTSBERICOVT: BEETIREEFOBREPELEMBELEOTRRCOVTETENEIT N . SBEHEDNT
BEICHIZERNDOCHKRCSROREAHEZFICOVWTRESTENEEA. REDTHIKIREERIBI TIT o WKEIVETRISIBBELWLET,

- Q7] ==
'E\ VATLY

FMFTEALERFICOVT

OEH RN — MIEZHA) ZEALTVWEY, ERNEZH NOMURA-BPIRE NAEES  FTSEERERZ 1T v I XA (BR<BEA:
AY VIR L-AR-R) FEEGESJPEILAVGBI-EMZO—NIL-F1N=2 T 74 R (HRE)  ERER R ES (TOPIX).
HEHRIN:MSCI-KOKUSAIFEH (AN—R - BEAY IR L) EAY — MEREREITHER AEY — M SAPEEEREITHEK (FR<H
AK-FHR—=2),

i BE O ok HD 77 S il I S

;

)
>

;

mﬂmé@%ﬂﬁﬁﬂﬂﬁ%#

5
2|
>

T EE v et B ToNOO—

b

I BT HAIE

BEEFICHEBVRZIZOVWT HREEFIL EHZOHIERNAOKR B AHERERELRETRELETDOT A
MR BEPTEBEREREDMED TEL KA EHCIABERELREDRTEDHE - BREBMRLEICLD BERN
ECDTHELHDET, £ NEEEECRETIREGTEII. BBEOEHICIDIBERIECITREELNHDET, K77V
ROVRZIZOWTIL TBRES I TIRERIZSL,

REESICEZIFHHRZFICOVWT OSFAFHBROLRIZ. CHRESEIZ3.85% (FA) EZE LU TCHBEELET, 77V
RIZKDERDEFTOT . BREEEFTCIHERZIV, OEFEHRMOLRIZ.EXMEOHEERBEICH LT FEER2.42%
(FOA)EECTBEBEELET . 77V ROEFXMENLELSIINE T, OEEHEZRED LIR(Z. BHRFOEEME
L.03%%EFEULTEFEELEY, OZDOMEMI. ZE77 VY ROIERREITCIERLIETWV, XZ 77V RIZRIFHRZEDR

BEEIL BASE AEPHREICEINERNEFITDT. RRTIIENTEE A,

ZOMEBEERICOVWT OFHAHDRIZ. BREEEZVLT IEBLZSW, BEREEFSEDEBEEIIMIRRBITR—LR—T
ICCHEBELTENET, OREEFHEESTIBRK ESRES SUREEFREESONRTIEHD A, OREEFTIRESE
AN RE EREZITOSEMTT, OREEENERICLIINBRESPERIE.CBADEESXICRBELES, @877 VR
DOHEEIBELTIE. 7=V T F7DBRIEH N £ A,

O R OERRICIIFEOEX(E—ROEDRARNIDETY, @FRBOEZ. IRTOSHEELZECTR—FICEW
TIADZFTOERLI AR CTEF LA (ERBEEZEE LB ZR) BB FAMEDFROT T EREEOEENTRETI DN
TREEDOEEZTV. EROEMEE CHRMOEZRRLICBETL RFICSVW U DOESRMEEDOHERBROETLAIANE
KR EETEEBAT LD CEE A F L IIRBROERADABEKAREETEEERDOERMEEICBEIS_LET
FEEALE EHEEZEELLS E TR F(ICEEMERMEEDONISAOET BRICASKAREGETELZBAL VISR
ZDFFEMBEEZEEIZLEITEEFEA, OFRROBICEFEROIERRRERNRESNTED . —BEANBT L. 5T
LTHEIRRMIRERDOBIRIETEE AR IERRRERDEREIBREUENEN BT LI TEERAZ DO EHE
TOFE (FRBWA) 2R LARICIIEST ARANGREZAIRE LVRENEELVWEZEZAONET 2024 F L ED
NISAICBW T RRAREREROBIRARTCEEIN . EHOIERRKREROBIBIIINETERLLTEEEADTIE
BTV, OFFRROBICEIIPRLEABSLVREMSER NECEICHNILOTREFRMELNEIN BREIBB L
BOWEDESNFEAEP—RAETREI DMOABEKRAREETLEDRLUBHLVBENSELDOBHEIITEY LXE
ROBREBEFRETEE A OREGTICEIZIDEEDSIH5TAILREE (FAEE) . ZEZLIERBTHD HE LD X
DY R EERTEEFRAFL HZPBREOBREZTOIHAICII. FHERRMRERNEHINE T, ORE(CET D ITHEHKIC
DWTR FMORBEFICTEALSTV OZDTREAIZ MR RICETDETZDMOBERICEIZERLTEN . SRD
WIEZFICKD IO RWHIEE LD AN H D E T,

QOHEAEMETETLDIXREI20E~65mAME T, (60RLUEELIDeCONMATREER DN SHE - NFEEEFET60~65 K
KEDH . BRESIEEMALTVND60~65BABNHE)
OHECHEM TI-EEILX RA60MRICHEDETIHIT I L TEERE A iDecOMAZBZEN—EULEDBEERE(CRST-1HE N
ABENFETL 58 60X CEEERTEPR T2 ZIRTEET,
@iDeColZTATOEN R T EHOEHEBEEBELCTIMATRZEIETEEH A,
Q60FIER A TCEEMAEZSFHBM0ERFTDSE . BIMICIH U T IEFREBTTEEERH DI 61 ~65mRICIETHN X T,
50U ETHIHTiDeCo (AAREEREES) (CHASNS AL, BEMAEEHE L SHEBABIEERICTERLS IV,
OLEERIICHEDEETITON. X FROZIELEARRICEINDEELET,
OMANSZED £ T FAEDFHENDNID EY, (IMAKR:MAFHE ERPEF: OESEFHE)

OERFEESIERES (EHERTFR) ICLREIIFEFETHN. ERFESORBREIZMO TWRLT L RREE Rk
(—HRRIR - 2EMA L - MTEFZEL) SN TVBAIMATEZE A,
KEERBRDA (BEERFEERESNTVEHE) CIERFERREACHRBENNREE 2 FEEBAMICRE LS
R Z L-BABIEMA TN TEET,
KEMERPEADORRZEINTVWSHEMATEIENTEET,
OERFEEENDMAREETINMARBIEDOHETERICEBRS LUHRBEN T LI TEEE A
OERFEETIERFEESEAINRHRIZEDTHN ARBITZ. D ZRBTOEAREEL LIERESESOMA
EREXB L EOEREROBKEVELTVET,

BSEF KA WKRT ZREMEE MERAGEBERR(BR)$E25 MAHBR BRESERS




7
7
Ty

N

HFULLVERARIECOVTE.
UpSEA BROANBRIVAEDLE LI L,

B~% 9:00~17:00(RITAER KR EET)

https://www.ryugin.co.jp/ @&

(S
00 .
o0 0o
o000
0000 »
o000 0O
0000
o000 O0O
0 00 0\
Yyeoo0o000
0000
0000
0000
0000
0000
o000 O
5200000
, 0000 0/
o000 O0O
o0 0. 000000/
0000 . s00000000
00 000000O0DOGDOGEOGOGOIOGONONONONO

@

oo o
oo o
XX
eoo
oo o
oo o
eoo
oo o
eoo
oo o
eoo
oo o
eeoo
eoeo
eoo
eoeo

Q000000 OCGOOOOONOO

4 <4<

2026%2A20 R#E





